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IMPORTANT INFORMATION

bout this Presentation

This investor pr {this }its for dnd purpoes only o assht inberested parties in making their own evaluation with respect to a proposed business combination jihe *Business Combination”) between Ascendant Digital Acquisition Corp. {"ACKD ") and Beacon Sireet
Group, LLC (the “Company™j. The information containgd herein does rot purport to be all-inclusive and none of ACHD, the Compgarny or their respective alfitiates makes amy representation of warranty, express of implied, as to the acturacy, completencss or reliability of the infonmation
contained in this Presentation,

Thiii Preuentation dos not constitute () & solicitation of a prooy, ¢m-l«mmmlm-|u|mpmwmmmﬂﬂummlﬁwmm(mmauummmﬂ.adxlmmﬂhmwmﬁaammmmﬂqmdmmm
Company, or ary of their respective affiliates. You should not construe the conbents.of this Presentation as legal, tax, advice or a rec ious shosld corsulk your own counsed and tax and financial advisors a3 in legal and related matters conoeming the matbers
described hevein, and, by accepting this Presentation, mmhmtmnmrﬂmwwmmmmhrmbmmm

et L riteticon of this PrédenLation man slio be neRricned Ry L S porions inlo whise his hendd infiem About and cbaere Ay Juch AESLICTIAG. The regiplent scknowlidges that It 1 (a) dware that the United SLates scuriies Liws prohii sy
erEan whi hirk Saberial, non-pubilic information condeming b compady Trom purchasiog o ielling ecurities of iuch company of Trom Comnicating tach infornTution Lo amy Gther perion under i which i i3 Uit sech pavion i likely 10 purchade of 1l uch
wecurities, and (b) Tamdiar with the Seowrities Exchange Aot of 1934, 0 ameeded, and the rules and B tharaunder e Exchange Act"), and that the reciplent will neither vue, nor caute sy thind party to wie, tRi Presestation o any information contained

herein in contravention of the Exchange Act, including, without limitation, Rule 10b-5 theveunder.

This Presentation and information contadned herein. and is provided to you on the condithon that you agree that you willl hold it in strict confidence and not reproduce, disclose, forward or distribute it in whole o in part withowt the prior writben consent of
ummnmmnnmwmmww»

ra-wmw

in thés ey b forsard-locking statements, Forwand-looking statements generally relate 1o future everas or ACND's or the Compary's future finsecial or operating performance., For example, mmurmdnmuﬁndrwhmmmmm
mhwt«mmﬂunm-'\lu:mmmInocmandlwl.nel!orrmnﬂspcmmandpw]uulomﬂwfw:fmmlmrmwmmmfmnmmmu In some cases, you can identify for g by such as “mary, =
=shoulid, = "epect, " “intend, = “will,” "estimate,” "anticipate,” "believe,” "predic, ” "potential™ or “continge,” or the regatives of these terms or vrkathons.of them or similar terminology. Such fonward-lnoking statements are subject to risks, uncerainties, and ather factors which could case
acteal rewdes ta differ Hreem thaae expr fmplind by such

Thewe ferward-locking statements are based upon estimates and that, while wmmemmt.N:hew:wlnmw s ther case may be, are inherently uncertain, Factors that may caute sctusl results b differ materially from
current expectations iclude, ut ane not limited t1e: e occurrence of Ay event, change or other ¢ircuamsLances (ML could ghae s to the ant ey definizive igr with repect to the Busineis Comrination: the cutcome of any legal proceedings that
mhmmmmmmmmumMQMMmdmmﬂmm“uﬂnltmmnum respect theveto; the inability to complete the Business Combination due to the failure to obtain approval of the shareholders of A0ND,
mmmmn;mmmﬂmmmmmmwcmmmmmmmmsmmﬁmmmmwtnwu«unMWwwmeuuﬂunfwmuHmmmmmrsmuammummmmmwmnf

‘the Business Comiinarion; the abiliy 10 Meed SLock exchange Listing standards following the o thee righ that Comination disrupts current plans and operations of the Company as a nesult of the announcement and consummation of the
Buriine s Combination; NW"WWWWHMW"Q‘NWMH ‘whiich Mty b affected by, among cther thingi., comgeticion, the atiity of th combined Comparny 10 grew and manige grmth prafitably, maintain relatieedhips with culomen. s supplien. and
et IS ManEpemest bad biy SMmployies; Cofli relbted 13 the Buiineis G changes in wilhs apgdicatae L of figulations; the posidlity that the Comparry of the ombingd company fuy B sdweriely afTected by cthir soonamis, Businest, andlor compatithe: Taton
mmnmmhmrmwmecmsmmnd’msﬂpmm.wmmdmerrmmmme(mmmmmdwmmwmuﬂwtmwammmmmmmmemnmqpmn the ability of the

Company ta defend its intellectual property; the fmpact of the COMID-19 pandemic on the Company's buiness; and other ridks and uncentainties set forth in the section entithed “Ritk Factors™ and =Cautionary Mote Regarding Forward - Looking = i ACHD s on Form
S Filie Mo, 310-254700).

Hothing in this Presentation should be reganded as a regresentation by any person that the forwand [poking statements set forth herein will be achieved or that asy of the nesults of such T will be achieved. You should not place undue rellance on forward:
Tosking sLatesents, which speak only i of the date they ane made, Heither ACHD nor the Company undertakes any duty 1o update these Torward-losking statements,

Financial Infarmakion; Hen-GAAP Financial Measures
Thie financial information and data contained in this Presentation is unaudibed snd does not conform o Regulation 5-X. Such information and dats may not B included in, may be sdjusted in or may be presented diféerently in the reghiration statement to be filed by ACHD and the: procy
StabemEnt) pROSpECus conaingd Eherein.



IMPORTANT INFORMATION

This Fresentation also includes certain financial measeres not presenbed in accordance with generally accepted accounting principbes ("GaAP™) inclading, but not limited to, Adjusted COFFO, Adjusted OFFO Conversion, Adjusted Free Cash Flow, and Adjusted Free Cash Flow Margin and certain
ratios and cther metrics derived therefrom, The Company defines Adjusted CFFD a5 net cash provided by operating sCtivities plus profits distritutions to Class B unithalders included in stock based Compensation. The Company defines Adjusted CFFO Conversion as Adjsted OFFO ménus capital
Expendtune dividisd by Adjuaned CFFD. The Company defines Adjusted Frie Cash Flow as Adjisted OFFD minis capital espenditures. The Comgarny defines Adjisted Fres Cash Flow Margin a5 Adjuated Frie Cath Flow divided by BIllings (1.0., amounts iveioed to Customens). These fisancial
T B L MRS Of TRAnCa ErIormano 5 BEoontne with GAAR and many Sxclice TUems IRl 5re 1gnifcant in undarstanding i aseising the Company™s financlil retults, Thivelong, hantd Aot be s OIS OF Ik 4 BLETALIA 10 AL IOy, Cih Rows
Troem cparation or cther mawures of preditabiliy, lguidiny or parformance under GAAP. Yeu showld b vae thas the Company s pretentation of thiss measures may noy be comparable to sisilarty-titled measunes. used by cther comganies,

The Company belseves these non-GAAP measures of financial results provide useful information to management and fevestons regarding certain financial and bussness trends relating to the Company™s financial condition and results of operations. The Company betieves that the use of these non-
GAAP financial meaunes provides an additional bool for investors o use in evaluating ongoing operating results and trends in and in comparing the Compary®s Financial measures with other smilar compantes, many of which present similar non-GAAP financial measures to imvestors. These non-
GALP financial measures are subject to inherent limitations as they reflect the exencise of judgments by management about which sxpense and income are excluded o included in determining these non-GAAR financial measures. For a neconcitiation of these non-GAKR ligares to the reanest
measure determined under GAAP, please son the appendiz 10 this Presentation,

Thii blio includis cort thond af non-GANP fiadncisl Miasured. Due 1o the kigh variability aad difficulty in making decuribe fonscits ol o dorme of exchudied from these projeched Mmesune, together with tome of the excluded information not
Ieeing ascertainable or accessible, the Company s unable 1o quantify certain amounts that would be requined bo be inchaded in the most directly comparable GAAP financial mesures without eftort, O na of GAAF memunes i included
and no reconciliation of the fonward-looking non-GAAP financial measures is included.

Wi of Projections and Estimates.

Thiis Presnation sontaing financial fonecaits for the Company with reigect to covtain financial results for the Compamy's fscal years 2021 and 2022, The Company's independent msditon haree net susited, reviewed, compiled or porfonmnd ey procedures with respect to the projections for the
fprarparue of thalr inclusion in this Presentation, and sccordingty. thry did nat express i opinion of provide any cther Somm of msurance with repect thensto for the purpose of this Presentation. These projections are forwand - looking statements and shauld not be relled upsn n being necessarly
incticative of fubure reqults, The ssumptions and estimabes underlying the protpective financial information are isherently uncertain and are subject to a wide variety of significant business, economic and competithee riska and uncertainties that could caute actual results o differ materially from
thase contained in the prospective financial information. Acoordingly, there can be ng auiurance that the prospective results are indicathe of the future performance of the Company or that actual resudts will not déffer materially from thowe presented in the prospective Financial informagion,
Inclusion of the: prospective financial information in this Presentation shoukd ot be regarded as a representation by any person that the results contained in the prospect fve financial information will be achieved.

Induitey and Market Data
e this Presentation, ACHD and the Cempany fely en and nefer to certain information and satistics banined from (Bind-party seurces which thary Believe to b reliable, Heither ACHD nar the Company has verilied (B accuracy of of any such third: party information,

Additional Information

WD B filed with the SEC a registration statement o Pom 5.4 with the SEC which inchudes & provy statement ! proapectus, that is both the promy statement to be dstrituted to holders of ACNDs ordinary shares in conmection with its solicitation of prosies with respect to the proposed Buness
Cosmbination and other matters a3 may be descnibed therein, & well 25 the prospectus relating to the offer and sale of the seowrities 10 be haued in the Business Comibination. This Presentation does not contain all the information that should be comaldened concemning the proposed Business
Combination and Is net intended 1 ferm Uhe baris of any isverment decksion or sy olfer decision in respect. of the Busings © HCRD'S % and gther eevion are advised 1o read, when available, the preliminary proxy statement, prospectus and the amendesmts
Aharrertss sl the dedinivhe proxy wtatement/ proipectus and other decusents filed in comrection with the proposed Busineis Combination, i these materials will contain imgertant infermation about the Comgarny, ACHD and the Businets Combrination, 'When mailabie, the dofisitive pracy
statementi prowpeetus and other relevant materials for the proposed Business Comirination will be madied ta shaneholders. of AOND 33 of 4 recond date to be etabinhed for voting on the propoued Busisess Combrimation. Shareholders will a0 be ble to obtain copies of the preliminary proxy
staterment, the definitive proxy statement and other documents filed with the SIC, without charge, once available, 3t the SEC's wetnite 2% www.sec.gov, or by directing & request tor ACKD a8 bb7 Madison Avenue, Kew ock, Y BO0AS or [212) 2098128,

Pasticipants in ihw Solicitation
ACHD and its Srectons and executhes officens mary be desmed participants in the sclicitation of prosies from ACKD's sharcholders with respect 1o the propeted Busingss Combinaticn. & U of the names of thode dinecton and executive officers and a description ol their inpenests in ACHD is
ined i the proay e ined i ACHD's regivtranion statement on Form 5-4, which wirs filed with the SEC and t available free of charge as the SEC'5 web site b wsw,set, gov,

The Compary and Its directons and executive offioers may also be deemed to be participants in the solicftation of prowies from the shareholders of ACND in connection with the proposed Business Combination. A list of the names of such directons and executive officers and Information reganding
their interests in the proposed Busingss Combination it included in the prowy statement prospectus contained in ACHD's registration stabement on Form 5-4,



ASCENDANT WAS LOOKING FOR A GREAT ACQUISITION,
IN THE ATTENTION ECONOMY

Significant and growing “attention

s » TAM 51918 TAM with significant tailwinds, ripe for disruption

Market leading tech platform with scalable, high-value

s bl dl sl el Gl content, data & analytics

10M+ self-directed investors, growing 78% from 2018 to

Large, thriving community 2020

12 primary customer facing brands offering 160+

Diversified product suite
products

“Adjusted Rule of 50 financial profile - Scale + Growth

Best in class financial profile + Recurring + Adjusted FCF2

Experienced leadership team Deep, long-tenured & proven team

Multiple organic & inorganic avenues to potentially
drive sustained profitable growth at scale

Sustained growth outlook

nnual GAAP Revenue Growth Rate plus Adjusted FCF Margin, Adjusted FCF Margin = Adjusted FCF £ Billings
ed as Adjusted CFFD (Cash Flow From Operations) - Capital Expenditures, Adjusted OFFO is calculated as net cash provided by operating activities plus profits distributions to Class B witholders included in stock based




INTRODUCING BEACON

STREET GROUP




Founded with a mission to level the playing

field for self-directed investors

Today we are a Leading Subscription Services
Platform serving millions of self-directed

investors

A diverse portfolio of operating brands serving
as a trusted source for financial research,

education and actionable ideas

Altimetry g\, CHAIKIN

POWERED BY VALENS RESEARCH

EMPIRE

FINANCIAL RESEARCH

Ig‘LEGACYRESEARCH
! GROUP

™ STANSBERRY

g RESEARCH

ANALYTICS

# INVESTORPLACE

)
{;‘!;;g PALM BEACH RESEARCH GROUP

W TRADESMITH.



BEACON STREET GROUP AT A GLANCE

A market leader in delivering

high-value and actionable 10M+ 850K+ $759
financial research, easy-to- Digital Paid Digital Industry Leading
use tech nology as weu as Platform Subscribers at 2020 J"lRPUz

. ) - Members' at 12/31/20
financial education and a 12/31/20

social connection with world-

class experts to help self-

directed investors meet their S549M 24% 99.8%
financial goals 2020 Billings? 2020 Adjusted 2020 Adjusted
0, Free Cash Flow CFFO Conversion®
+77% Margin?

Yo Growth




BUSINESS OVERVIEW




POWERFUL CONTENT
PLATFORM

* Compelling content fosters
relationships between readers
and editors, creates customer
loyalty and brand goodwill

Insightful and engaging
content drives conversion
users from free to paid
subscribers

Focus on proven formula to
launch & scale new products
in a low-risk capital way

CUSTOMER FOCUS

* Customer centricity through

every stage of a subscriber’s
journey

Emphasis on developing
long-term relationship with
the subscriber

+ Consistent 90%+ revenue

retention

KEY DRIVERS OF OUR SUCCESS

SCALABLE MODEL

* Industry-leading RQI on new

customer acquisition

+ Upsell to higher ARPU

products with almost all of
the upsell revenues falling to
the bottom line

DATA / TECHNOLOGY

* Real-time campaign
feedback, Al and rapid
scalability

= Machine learning and
advanced analytics drive
increased upsell yield



FINANCIAL WELLNESS SOLUTIONS HAVE A HUGE TAM

$191B

Global Total Addressable Market

63M

2020 US Self-directed Investors*

19%

Assetm}?e“’r 2017-2019 CAGR for Online Revenue

from Global Self-directed Investors?

Investment
Research?, $16B

based off of management fees for 2019 global activie core an

nagers Industry Market Research Report, Segment by Player, Type, Application, Marketing Channel, and Region



"...the markets are no longer
reserved for institutional
investors or HNWI. The goal of
democratizing the financial

markets is becoming a reality*

CELENT

PERSONAL INVESTING IS CHANGING IN

FAVOR OF BSG

AGING POPULATION
17% of U.S. population is 65+

10,000 Americans retiring every
day, creating consistent demand
velocity?

VOLUME OF ACTIVITY

Retail investors now represent
-20% of trading on any given
day, up from ~10% in 2010*

PERFORMANCE

Individual investors have a 3-
year return performance lag
versus the S&P 500°

GROWING THE PIE

= 72% of millennials identify as self-
directed investors® (-$22T of
net worth)?

*  Rise of self-directed ‘Robinhood’
investors provides huge future upside

COMPLEXITY

Increasing number and complexity
of investment instruments (e.g.,
ETFs, options, crypto, et al)

EDUCATION

+ Increased emphasis on financial
literacy - knowledge & skill to
effectively manage wealth



PREMIUM SUBSCRIPTION CONTENT, SOFTWARE AND TOOLS

ACTIONABLE IDEAS SOFTWARE & TOOLS

HONTHLY BRIEFING | JANUARY 302 £ Portholic S
MAINTAINING MARGIN OF W TRADESMITH : - ;
SAFETY IN AN UNSAFE
INVESTING WORLD I I TERMINAL -
BY AUSTIN ROOT s
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BUILDING RELATIONSHIPS AND HELPING SUBSCRIBERS

PISHTHLY BRI | SR 300 Cipaiaia b

MAINTAINING MARGIN OF
SAFETY IN AN UNSAFE
INVESTING WORLD
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“You guys talk about 'life changing
results’... | am actually taking pride
in managing our investments. That

is a big life change. ”
- Nick £

“You have each been instrumental in
helping me build wealth... analyses
are consistently meticulous,

concise and on-point.*”
- David K.

“Empire Financial research articles
have taught me a lot and I truly
believe that small investors like
me have no place in the market
without your financial research
and investment ideas.”

- Sandeep L.

“...you folks have become my
teachers and a true resource...
educating me on how to invest for
the long term. WHAT A GIFT!”

- Joe D.

“..your recommendations had a
profound impact on my family and
I am very much appreciative.”

- Kyle B.

“...despite the world imploding,

[vou] helped me keep a level head

in the early days of the pandemic.”
= Nick C.



PROVEN, AGILE PLATFORM FOR
LAUNCHING NEW PRODUCTS QUICKLY
WITH LOW RISK

DETECT  Detect new demand and investment
#——————— trends in the financial marketplace
through observation, research and
analysis

ANALYZE |dentify a financial expert that has a
s—————— personal passion for a specific area of
growing customer interest and can
provide unigue insights

LAUNCH Launch new products within weeks.
Target offers based on customer
behavior and use Al to track and
improve results

SCALE Grow content team in product area
and cross-sell and upsell to build
customer lifetime relationship

160+

130+
90+
: I

2017 2018 2019 2020
PRODUCTS OFFERED

110+ New Products in 3 Years
v
Helped drive >S$300M of Billings



DIVERSE RESEARCH PORTFOLIO ACROSS DIFFERENT ASSET CLASSES

DIVERSE RESEARCH PRODUCTS # OF CUMULATIVE SELECTED
(% OF BILLINGS - 2018-2020) SUBSCRIBERS'  LIFETIME SPEND! EXAMPLES
*+ Newswire
Commodities 3% o Free 9.5M + Investor Hour

General market commentary, current - .
Bundle 19% 2 The Weekly Pulse
events - Insightful and educational « The Daily Cut

Value 5%
Software 6%
= Fry's Investment

544K2 600 g

Imvestor - 5199
Income 10%

Cryptocurrency 11% "

Trading 11%

Growth 17%
» Empire Elite Growth

215K2 $600-$5,000 ;33000
Ventures - 53,000

= Alliance - 531,000 +
5499 annually
98K? :-55,000 * Total Portfelio -
515,000 + $499
annually

Small Cap 13%

1. &s of December 31, 2020
2, Humber of subscribers indicated correspend with the cumulative lifetime spend to the right (e,g., 544K of the 858K+ total paid subscribers have less than 5600 of cumulative lifetime spend)



BEST-IN-CLASS BUSINESS MODEL TAILORED FOR HIGH VALUE SUBSCRIBERS

CUMULATIVE FREE-TO-PAID CUMULATIVE HIGH-VALUE CUMULATIVE ULTRA
CONVERSION RATE CONVERSIOMN RATE COMVERSION RATE
Q Q, 0/ 4
6% 37% 31%

TOTAL HIGH VALUE TOTAL ULTRA HIGH

sugggfﬁms sﬁgélﬁﬁ;ggs SUBSCRIBERS VALUE SUBSCRIBERS
(Total spend >5$600) (Total spend =55,000)

~9.5M+ 856K+’ 313K+ 98K+

i 2 * W



FINANCIAL HIGHLIGHTS

$549M

2020 Billings

77%
2020 Billings
growth

TRACK RECORD OF

GROWTH

$759 >5x

2020 ARPU'  LTV/CAC Ratio?

INDUSTRY-LEADING UNIT

ECONOMICS

97%

2018-2020
Subscription Billings

RECURRING REVENUE BASE

huded in stock based con
4, Adjusted O Conversicn = (Adjusted

24%

2020 Adjusted Free
Cash Flow Margin?®

STROMG MARGIN PROFILE

99.8%

2020 Adjusted CFFO
Conversion*

PREMIER CASH FLOW
CONVERSION



“...with an LTV/CAC ratio of 3 or
higher, investing an incremental
dollar in acquiring new customers has
a greater expected return than

retaining that dollar as profit...”

BOSTON
CONSULTING
GROUS

SUPERIOR UNIT ECONOMICS - 2020...

Avg. Customer Lifetime Billings -$2,700

High Variable Margin

LTV/CAC' Ratio >5x
90 Days 7-9 Months

CPAZ Breakeven CAC' Breakeven



... WITH SUBSCRIBERS SPENDING MORE INITIALLY AND INCREASING THAT
SPEND OVER TIME

2010 Cohort I
2019 Cohort /
2018 Cohort
2017 Cohart /
2016 Cohart
2015 Cohort
Year 1 Year 2 Wear 3 Year 4 Year 3

CUMULATIVE SPEND BY COHORT OVER TIME



VISION & GROWTH STRATEGY




KEY INITIATIVES (PAST 3 YEARS)
Strategic acquisitions (6 operating subsidiaries)

Broadened product offerings, including adding 27+
editors & 110+ publications and built or acquired
software and tools to complement premium content

Upgraded corporate infrastructure with deployment
of new systems & applications, including analytics
and machine learning

Improvement in marketing efficiency & customer
satisfaction / retention

Recruited and trained additional talent across
organization

e

Qe Qi

= Billings (SM)!

STRATEGIC INITIATIVES ARE DRIVING AND ACCELERATING GROWTH

Q4% Q100 Qzo Q3o

~—Total Subscriber Relationships (M)2

Q4°20

21



Grow / Optimize

Customer Acquisition

OUR VISION

TO BECOME THE DE-FACTO FINANCIAL WELLNESS SOLUTIONS PLATFORM FOR SELF-DIRECTED INVESTORS

& &

Build/Buy
Addt'l Content,
Products & Brands

Marketing &

|

1. EXPAND REACH AND
DISCOVERABILITY

+ Leverage existing financial
education loop

» Expand and grow reach via
additional channels including
videos and live streaming

+ Expand marketing channels

r
)
Invest in & Deepen

Community
Network

'l

2. BUILD DEEP
NETWORK EFFECTS

+ Provide BSG subscribers with a

greater ability to cultivate
deeper social connections and
connect with fellow members

+ Generate multi-sided platform

with flywheel effects

.‘ oL
X

"™

Invest in
Technology, Data

Invest in Brand
Marketing & Analytics

3. ADD ENGIMNEERING & ML

EXCELLENCE

+ Focus areas include machine
learning, performance
marketing, and Saas product
development

+ Deepen breadth and depth of
targeted offerings

S

Establish
Expand
Internationally Par;n:‘::ips

4. CONSOLIDATE A
FRAGMENTED MARKET

+ Opportunities to accelerate and
expand product offering,
customer base, international

+ Drive accretive MiA using cash
and public currency

1



... WITH ATRACK RECORD OF EFFICIENT AND HIGHLY ACCRETIVE CAPITAL
ALLOCATION

YEAR FOCUS AREA BUILD OR BUY Bl e dapiletl

(S MILLIONS) (S MILLIONS)

Transaction 1 2010 Macro Build - $120
Transaction 2 2013 Risk Allocation Buy §1 530
Transaction 3 2014 Macro Buy $5 5110
Transaction 4 2015 Commodities Buy 12 525
Transaction 5 2016 Trading Build - 530
Transaction 6 2017 Growth Buy 528 567
Transaction 7 2019 Growth / SPACs Build - 832
Transaction 8 2019 Software Build - 57
Transaction 9 ' 2021 Software Buy 53 Future

Total 549 5421

1. Acquisition completed on January 21, 2031; Original Sales represents revenue in 2020, 2020 Sales left blank since scquisition was completed after 2020



FORECASTED KEY PERFORMANCE INDICATORS

PAID SUBSCRIBERS (IN THOUSANDS)

978k, 78% Yo¥ Growth

= New Estimate

® Prior Estimate

® Historical

857

553 526 I

2018

2019

jarter net billings /average num

2020

o
1“*

1,084

2021P

1,310

2022P

5478

2018

2019

ARPU!

$759

5599 I

2020

5717

2021P

5792

2022p

ARPU decline due to
significant subscriber
growth; future
monetization will
drive accretion

24



HIGHLY ATTRACTIVE LONG-TERM GROWTH AT SCALE

REVENUE ($ IN MILLIONS) BILLINGS ($ IN MILLIONS)!
u New Estimate N‘u@" §729.0  New Estimate 3#'“{'@ 5980.5
= Prior Estimate 3561.4 = Prior Estimate §751.2
5364.2 5548.8
s2384 S22 05 $3104

2018 2019 2020 2021P 2022P 2018 2019 2020 2021P 2022P
ADJUSTED FREE CASH FLOW ($ IN MILLIONS)? ADJUSTED CFFO CONVERSION?

Margin
99.3% 99.7% 99.8% 99.7% 99.8%

51»;,0"'3 $306.8

5211.9
$134.0
29 e

s me 2020E 202P 2022P e e 2020E 0P 2022P

1. Billings represents amounts inveiced to customers

L.Adjusted FCF ped CFFO - Capétal Expenditures, Adjusted CFFO is caleulated as net cash provided by operating activities plus profits distributions to Class B unithelders included in stock based compersation expense, Adjusted FCF Margin
Adjusted FCF 7 Billings

J.adjusted CFFO Conversion = (Adjusted CFFO - Capital Expenditures) / Adjusted COFFO




LONG-TERM FINANCIAL OBJECTIVES

KEY GROWTH DRIVERS KEY PROFITABILITY DRIVERS

Paid marketing spend +  Paid marketing spend
New products/markets +  Conversion/upsells
+ MEA + ROIs

e

SUSTAINED TARGET
“ADJUSTED RULE OF 50”" FINANCIAL PROFILE

1. Adjusted Ruke of 30 equals annual GAAP Revenue Growth Rate plus Adjusted FOF Margin




INVESTMENT HIGHLIGHTS

$191B TAM with significant tailwinds, ripe for disruption

Market leading tech platform with scalable high-value and proprietary content, data & analytics

10M+ self-directed investors, growing 78% from 2018 to 2020

12 primary customer facing brands offering 160+ products

“Adjusted Rule of 50”" financial profile - Scale + Growth + Recurring + Adjusted FCF?

Deep, long-tenured & proven team

Multiple organic & inorganic avenues to potentially drive sustained profitable growth at scale
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BSG VS. COMPS: BEST IN CLASS WITH SIGNIFICANT UPSIDE POTENTIAL

2021P ADJ. FREE CASH FLOW MARGIN (%) 2020-2022P ADJ. FREE CASH FLOW CAGR (%)

2020-2022P GAAP REVENUE CAGR (%)
41,5% 28.1% -
.65 15.7% 15.6%
10.0%
1 . . 2
BSG Consumer / SMB Tech Digital Subscription &5(-' Consumer { SMBE Tech Digital Subscription Consumer / 5MEB Tech Dlglw ‘Subscription
Subscription and Info Services Subscription 2 and Info Services T Subscription and Infa Services 2
EV / 2021P REVENUE (X) EV / 2021P ADJ. FREE CASH FLOW (X)*

8.4x 3.3
5.4x 18.7x
7 .

: Consumer [ SMB Tech Digital Subscription BEG 13 Consumer / SMB Tech Digital Subscription
Subsscription and Info Services 2

B5G
Subseription and Info Services

Cowrces: FactSet as of 172903021, Wall Stroet research
SME Tech Subscriplion group includes: CHGG, DBX, GDDY, HUBS, MTCH, NFLX, SPOT, S0, SWME, WiK; Degital Subseription and Info Services group ncludes: CSGP, ENV, FDS, FORR, INFO;, IT, MORH, MSCI, NYT
1. Adjusted Free Cash Flow = Adjusted CFFO - Capital Expenditures. Adjusted Free Cash Flow Margin = Adjusted Free Cash Flow / Billings. Adjusted CFFO is calculated as net cash provided by operating activities plus profits distributions to Class 8

unitholders included in stock based compensation expense. Billings represents amounts invoiced to customers
2. Adjusted Free Cash Flow = Adjusted CFFO « Taxes - Capital Expenditures, Adjusted Free Cash Flow Margsn = Adjusted Free Cash Flow [ GAAP Revenie
28

iples based on pro forma Total Enterprise Value of $3,024 million
g multipled grester than 45.0x are excluded

Hotes: Consimes




PUBLIC COMPARABLES RATIONALE

Consumer / SMB Tech Subscription

BSG is a direct to consumer, tech-enabled, subscription-based business whose success is driven by its ability to directly connect with retail
investors, get them interested enough to click through and to subscribe and whose value is ultimately driven by forming personal connections
with these subscribers, providing high guality content, and converting them to this higher value content at higher price points

Target customers are pr1marily retail investors whose buying behavior closely resembles that of consumer subscription customers

Free-to-paid business model aligns closely with many high performing consumer / SMB tech companies, with higher tiers for customers as
they continue to see greater value

BSG is at the most favorable end of the range of this peer group for all major categories of: i.) revenue growth, ii.) gross margins, iii.) ARPU,
iv.) monthly churn, and v.) LTV / CAC

Digital Subscription and Info Services

BSG's content has similarities to many of the digital subscription and info services companies, although a number of the comps in the group
are more focused on institutional customers as compared to consumers

This group is focused on digital publication of financial media content, which is similar to BSG's content and delivery medium

BSG leads in all major categories versus this peer group (and is in line with the group in monthly churn): i.) revenue growth, ii.) gross
margins, iii.} ARPU, iv.) monthly churn, and v.) LTV / CAC



CONSUMER / SMB TECH SUBSCRIPTION METRICS

(S in millions, except per share data)

Financial Metrics Operational Metrics (Q4 2020)

Revenue YoY Growth  Rev CAGR Gross Margin Annual Monthly LTV /
Company '20-21 21-22 '20-'22 2020 2021E ARPU Churn CAC
|Beacon Street Group 54.1% 29.9% 41.5% 85.7% 86.8% 5759.0 1.8% 5]
Netflix, Inc. 20.1% 15.6% 17.8% 39.0% 40.4% $130.5 4.0%
Square, Inc. 48.3% 19.7% 33.2% 19.2% 7.7% 41.0"
Spotify Technalogy S.A. 16.1% 19.5% 17.8% 25.3% 25.4% 60.8 3.9% 2.9%
Match Group, Inc. 18.7% 17.2% 18.0% 73.5% 73.6% 226.3
Hubspot, Inc. 34.1% 24.6% 29.3% 82.2% 82.5% A -
Wix.com Ltd. 31.5% 25.3% 28.4% 70.1% 63.2% 158.3 1.4%
GoDaddy Inc. 12.0% 10.4% 11.2% 65.0% 65.3% 166.0 1.2% >10x
Chegg, Inc. 25.7% 21.6% 23.6% 68.3% 68.9% 160.0 .
Dropbox, Inc. 10.4% 8.8% 9.6% 79.1% 80.1% 130.2 -
SVMK Inc. 17.5% 20.1% 18.8% 80.4% 80.8% 494.0 .
Mean: 23.4% 18.3% 20.8% 61.2% 60.8%
Median: 19.4% 19.6% 18.4% 69.2% 67.1%




DIGITAL SUBSCRIPTION AND INFO SERVICES METRICS

(5 in millions, except per share data)

Operational Metrics (Q4 2020)

Revenue YoY Growth  Rev CAGR Gross Margin Annual Monthly LTV /
Company ‘20-"21 ‘21-'22 ‘20-'22 2020 2021E ARPU Churn CAC
|Beacon Street Group 54.1% 29.9% 4L.5% 85.7% B6.5% $759.0 1.8% 5]
MSCI Inc. 14.2% 10.1% 12.1% 82.9% 83.6% - -
IHS Markit Ltd. 6.8% 6.5% 6.6% 62.5% 62.9% - -
CoStar Group, Inc. 17.9% 15.7% 16.8% 81.2% B81.2% - -
Gartner, Inc. B.4% 13.7% 11.0% 66, 4% 66.5% - 1.6%M
Factset Research Systems Inc. 3.5% MA 3.1% MA MA - 0.9%
Morningstar, Inc. MA MA MA MA MA -
The Mew York Times Company 10.5% 7.6% 9.0% MA MA - 3.7x
Envestnet, Inc. 13.5% 10.5% 12.0% 69.3% &67.4% - -
Forrester Research, Inc. 6.7% 8.4% 7.5% 59.7% 59.3% - 3.5% -
Mean: 10.4% 10.3% 10.0% 70.3% 70.2%
Median: 9.5% 10.1% 10.0% 67.9% 67.0%




TRANSACTION

SUMMARY

+  ACHD has agreed to combine with BSG
in a transaction with an implied total
enterprise value of 53.024 billion

«  This transaction represents an
attractive pro forma multiple of 6.2x
2021P GAAP revenue and 15.1x 2021P

Adjusted EBITDA

«  Concurrent with this transaction, BSG
and ACMD are seeking to raise $150
million in a PIPE offering at 510.00

per share

+  After giving effect to these
transactions, pro forma company will
have approximately $150 million of

cash on its balance sheet

1. AssUmes no redempuion from ACHD trust account

ILLUSTRATIVE SOURCES & USES (5M)

SOURCES USES

ACHD Cash Held in Trust 5414  Cash to Balance Sheet $150

FIPE Raise Proceeds 150 Transaction Fees & Expenses 40

Sellers” Equity Rollover 2,537 Cash to Sellers! 374
Sellers’ Equity Rollover 2,537

ILLUSTRATIVE PRO FORMA OWNERSHIP AT

® ACHD Shareholders W ACHD Founders = PIPE Investors = Seller’s Rollover Equity?

2. Excludes ACHD warrants and earnout shares and sharés istuable puriuant to the combined comparny”s equity incéntive pland
3. Includes approximately 15% that will be subject 1o a voting arrangement in favor of the board of directors of the combined compary
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HISTORICAL KEY PERFORMANCE INDICATORS

FREE SUBSCRIBERS
(IN THOUSANDS)

9,530

2,74

208 2019 2020

PAID SUBSCRIBERS
(IN THOUSANDS)

@ 857
"l-ﬁp(yb

553 526

2018 2019 2020

2018

2019

2020



NON-GAAP RECONCILIATIONS

($in 000's) 2018 2019 2020
Net Cash Provided by Operating Activities 76,493 54,201 55,875
Plus: Profits distributions to Class B unitholders included in stock based compensation expense 17,135 14,831 78.398



GAAP INCOME STATEMENT

(%En 000's)
Total Revense

Oparating Expansas
Costaf Reverue
Sales and Marketing
General and Administrative
Depredation and Amortization
Research and Development
Related Party Expenses

Total Operating Expenses

Incoeme [Loss) from Operations

Other|{intome] Expense, net
Interest [Income] Expense, net

(Sin 0D's)

Stock Based Compensation Expense’

Wested Class B Units & Change in Fabr Value of Class B Uability Awards.
Profits distribution to Class B Unitholders includied in stock based compensation oxpense

Total Stock Based Compensation Expense

Stock Baged Compensation Line ibem Summany”
Costof Revenue
Sales and Marketing
Ganeral and Administrative

Total Stock Basad Compansation Expenie

% Variance
Jotg 2009 20 B8 C19%
23R4T 2223 3,179 La% Exbd
5753 42,553 154605 2% 153N
97,332 108,05 214,557 = Hered
58715 FLEED 525,551 57N 47a%
253 2,334 2553 % o
23 3612 4770 S4% 0%
2056 I 1 -Ba% -6I%
20,113 246,654 02867 12% 256%
18,306 15,560 (538 682 s LT
L2Tay 1265} 2ETS LT MM
167 {1,558} 14771 MM WM
% Variance

LB 2019 a0 1Bv'l8 19w
1,077 5608 475,200 -0 EITEN
17.135 14,831 T8I =13% 429%
B 0,439 553,600 SN 2EDE%
11,559 5.025 102,736 TN 194a%
633 - 10,567 L Hf

- 15,414 440, 797 NN ITSE%
IR 439 SE3.E00 SN ME0E%

Operating Expenses
Cont of Revenue
Sales and Marketing
General and Administrative
Depreciation and Amerti zaticn
Research and Dévelopment
Relited Party Expéses

Totsl Dpesating Expenses

Incaime (Lass] From Operations

Other [income) Expense, net
Interest (income) Expende, net

Stock Basibd Cormpeniation Ling Mem Summaey”
Cost of Revenue
Sades and Marketing
General and Administrative

Total Saock Based Compersation Expanse

2018 2019 2000
100 100 100
2% 16% ark
a1% 3 L
2% ) 1a5%
1% 1% 1%
1% 1% 1%
1% o %
9% N 28R
B % - 148
[ % 1%
% -1% %
2018 2019 2080
b ™ N
Ee L ]
% &% 121%
1% B 157%



