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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

This Quarterly Report on Form 10-Q contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended
(“Securities Act”), and Section 21E of the Securities Exchange Act of 1934, as amended (“Exchange Act”), and as such are not historical facts. This
includes, without limitation, statements regarding our financial position and business strategy, and the plans and objectives of management for our future
operations. Such statements can be identified by the fact that they do not relate strictly to historical or current facts. When used in this report, words such as
“anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “intend,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “should,”
“strive,” “would,” and similar expressions may identify forward-looking statements, but the absence of these words does not mean that a statement is not
forward-looking. Forward-looking statements are predictions, projections, and other statements about future events that are based on current expectations
and assumptions and, as a result, are subject to risks and uncertainties. Many factors could cause actual future events to differ materially from the forward-
looking statements in this report, including, but not limited to:

99 ¢ 99 ¢ EERT3 99 ¢ 99 ¢ EERT3 99 ¢

= our ability to attract new subscribers and to persuade existing subscribers to renew their subscription agreements with us and to purchase
additional products and services from us;

= our ability to adequately market our products and services, and to develop additional products and product offerings;

= our ability to manage our growth effectively, including through acquisitions;

= failure to maintain and protect our reputation for trustworthiness and independence;

= our ability to attract, develop, and retain capable management, editors, and other key personnel;

= our ability to grow market share in our existing markets or any new markets we may enter;

= adverse or weakened conditions in the financial sector, global financial markets, and global economy;

= current macroeconomic events, including heightened inflation, rise in interest rates and the potential for an economic recession;

= failure to comply with laws and regulations or other regulatory action or investigations, including the Investment Advisers Act of 1940, as
amended (the “Advisers Act”);

= our ability to respond to and adapt to changes in technology and consumer behavior;

= failure to successfully identify and integrate acquisitions, or dispose of assets and businesses;

= our public securities’ potential liquidity and trading;

= the impact of the regulatory environment and complexities with compliance related to such environment;

= our future capital needs;

= our ability to maintain an effective system of internal control over financial reporting;

= our ability to maintain and protect our intellectual property; and

= other factors detailed under the section of our Annual Report on Form 10-K for the year ended December 31, 2025 entitled “Risk Factors.”

These forward-looking statements are based on information available as of the date of this report and current expectations, forecasts, and assumptions, and
involve a number of judgments, risks, and uncertainties. Additionally, as a result of a number of known and unknown risks and uncertainties, our actual
results or performance may be materially different from those expressed or implied by these forward-looking statements. Accordingly, forward-looking
statements should not be relied upon as representing our views as of any subsequent date, and we do not



undertake any obligation to update forward-looking statements for any reason, except as may be required under applicable securities laws.
PART 1—FINANCIAL INFORMATION

Item 1. Financial Statements.



MARKETWISE, INC.

Condensed Consolidated Balance Sheets (Unaudited)
(In thousands, except share and per share data)

June 30, 2026

December 31, 2025

Assets
Current assets:

Cash and cash equivalents $ 32,914 70,140
Accounts receivable 3,128 5,722
Prepaid expenses 7,679 10,799
Related party receivables 635 838
Deferred contract acquisition costs, current 41,950 43,388
Other current assets 899 814
Total current assets 87,205 131,701
Property and equipment, net 416 453
Operating lease right-of-use assets 6,100 6,684
Intangible assets, net 3,799 3,813
Goodwill 30,043 30,043
Deferred contract acquisition costs, noncurrent 47,012 34,678
Deferred tax assets 11,300 11,007
Total assets $ 185,875 218,379
Liabilities and stockholders’ deficit
Current liabilities:
Trade and other payables $ 7,023 3,868
Related party payables 1,877 509
Accrued expenses 31,535 33,221
Deferred revenue and other contract liabilities 191,758 183,798
Operating lease liabilities, current 743 908
Related party TRA liability, current (Note 10) 577 —
Other current liabilities 14,152 11,900
Total current liabilities 247,665 234,204
Deferred revenue and other contract liabilities, noncurrent 195,043 185,754
Related party TRA liability, noncurrent (Note 10) 2,511 4,260
Other liabilities, noncurrent 3,133 2,611
Operating lease liabilities, noncurrent 4,793 5,175
Total liabilities 453,145 432,004
Stockholders’ deficit:
Common stock - Class A, par value of $0.0001 per share, 47,500,000 shares authorized; 2,666,908
and 2,445,010 shares issued and outstanding at June 30, 2026 and December 31, 2025, respectively — —
Common stock - Class B, par value of $0.0001 per share, 15,000,000 shares authorized; 12,986,774
and 13,612,641 shares issued and outstanding at June 30, 2026 and December 31, 2025,
respectively 1 1
Preferred stock - par value of $0.0001 per share, 100,000,000 shares authorized; 0 shares issued and
outstanding at June 30, 2026 and December 31, 2025, respectively — —
Additional paid-in capital 81,395 101,945
Accumulated other comprehensive income 20 36
Accumulated deficit (114,866) (113,664)
Total stockholders’ deficit attributable to MarketWise, Inc. (33,450) (11,682)
Noncontrolling interest (233,820) (201,943)




MARKETWISE, INC.

Condensed Consolidated Balance Sheets (Unaudited)
(In thousands, except share and per share data)

Total stockholders’ deficit (267,270) (213,625)

Total liabilities and stockholders’ deficit $ 185,875 $ 218,379

The accompanying notes are an integral part of these condensed consolidated financial statements.



MARKETWISE, INC.

Condensed Consolidated Statements of Operations (Unaudited)

(In thousands, except per share data)

Three Months Ended June 30,

Six Months Ended June 30,

2026 2026 2025
Net revenue $ 75,290 79,309 $ 151,667 $ 162,323
Related party revenue 518 641 1,170 1,134
Total net revenue 75,808 79,950 152,837 163,457
Operating expenses:
Cost of revenue ) 11,112 10,950 22,259 22.885
Sales and marketing " 42,815 31,626 82,510 65,704
General and administrative () 22,693 19,744 46,860 37,072
Research and development () 2,721 2,141 5,046 4,487
Depreciation and amortization 565 500 1,083 1,031
Impairment of intangible assets — — 380
Related party expense 158 178 431 307
Total operating expenses 80,064 65,139 158,189 131,866
(Loss) income from operations (4,256) 14,811 (5,352) 31,591
Other income, net 1,182 343 1,276 501
Interest income, net 290 769 800 1,710
(Loss) income before income taxes (2,784) 15,923 (3,276) 33,802
Income tax (benefit) expense (156) 613 (94) 1,651
Net (loss) income (2,628) 15310 (3,182) 32,151
Net (loss) income attributable to noncontrolling interests (1,999) 14,013 (1,980) 29,964
Net (loss) income attributable to MarketWise, Inc. $ (629) 1,297 § (1,202) § 2,187
Earnings per share — basic $ (0.24) 0.55 $ 0.47) $ 0.99
Earnings per share — diluted $ (0.24) 053 $ 0.47) $ 0.95
Weighted average shares outstanding — basic 2,643 2,357 2,554 2,205
Weighted average shares outstanding — diluted 2,643 2,445 2,554 2,302

) Cost of revenue, sales and marketing, general and administrative, and research and development expenses are exclusive of depreciation and amortization shown as a

separate line item

The accompanying notes are an integral part of these condensed consolidated financial statements.



MARKETWISE, INC.

Condensed Consolidated Statements of Comprehensive Income (Unaudited)
(In thousands)

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025
Net (loss) income $ (2,628) $ 15310 $ (3,182) $ 32,151
Other comprehensive (loss) income:
Cumulative translation adjustment (7 — (16) —
Total comprehensive (loss) income $ (2,635 $ 15310 $ (3,198) § 32,151

The accompanying notes are an integral part of these condensed consolidated financial statements.



MARKETWISE, INC.

Condensed Consolidated Statement of Stockholders’ Deficit (Unaudited)
(In thousands, except share and per share data)

Total
Stockholders’
Deficit
Accumulated Attributable
Comlcnl(:slsSgOCk Comlcnl(:slsS];OCk Additional Other to Total
paid-in  Comprehensive Accumulated MarketWise, Noncontrolling Stockholders’
Shares  Amount Shares Amount capital Income deficit Inc. Interest Deficit

Balance at April
1, 2026 2,533,780 — 13,612,641 1 101,968 27 (114,237) (12,241) (214,653) (226,894)
Equity-based
compensation — — — — 2,262 — — 2,262 — 2,262
Issuance of

common stock 11,189 — — — 143 — — 143 — 143

Vesting of
restricted stock
units 35,016 — — — — — — — — _

Restricted stock
units withheld
to pay taxes (23) — — — — — — _ _ _

Repurchase of
Class A shares (18,054) — — — (313) — — (313) — (313)

Repurchase of
Class B shares — —  (520,867) — (11,342) — — (11,342) — (11,342)
Change in
noncontrolling
interest — — — — (8,711) — — (8,711) 8,711 —
Cash dividends

declared to

Class A

shareholders — — — — (1,424) — — (1,424) — (1,424)

Distributions to
noncontrolling
interests — — — — — — — — (27,633) (27,633)

Issuance per
redemption of
Class B shares
for Class A 105,000 — (105,000) — (1,754) — — (1,754) 1,754 —

Foreign currency
translation
adjustments — — — — — — @) — N

Remeasurement of
deferred taxes
due to change
in

noncontrolling

interest — — — — 566 — — 566 — 566
Net income — — — — — — (629) (629) (1,999) (2,628)
Balance at
June 30, 2026 2,666,908 $ — 12,986,774 $ 1 $§ 81,395 $ 20 $ (114,866) $ (33,450) $ (233,820) $§ (267,270)

The accompanying notes are an integral part of these condensed consolidated financial statements.
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Common Stock -
Class A

MARKETWISE, INC.

Condensed Consolidated Statement of Stockholders’ Deficit (Unaudited)
(In thousands, except share and per share data)

Total
Stockholders’
Deficit
Accumulated Attributable

C Stock -
ommon Stoc Other to

Class B Additional

Shares

Amount

Comprehensive Accumulated MarketWise,
Income deficit Inc.

paid-in

Shares Amount  capital Interest

Total

Noncontrolling Stockholders’

Deficit

Balance at
April 1, 2025
Equity-based
compensation —
Issuance of
common stock
Vesting of
restricted stock
units
Restricted stock
units
withheld to
pay taxes
Repurchase of
Class A shares
Cash dividends
declared to
Class A
shareholders —

2,320,003

15,249

19,333

(7

(117,673)

Distributions to
noncontrolling
interests —

Issuance per
redemption
of Class B
shares for
Class A

Foreign
currency
translation
adjustments —

120,223

Remeasurement

of deferred

taxes due to

change in

noncontrolling

interest —

Net income —

— 13,732,864 1 102,531 56 (118,394) (15,806) (201,925)

3,068 — — 3,068 —

283 — — 283 —

(1,851) — — (1,851) —

(960) — — (960) —

(25,229)

(1,882) — — (1,882) 1,882

— — — 92 — — 92 —
1,297 1,297 14,013

(217,731)
3,068

283

(1,851)

(960)

(25,229)

92
15,310

Balance at
June 30, 2025

2,357,128 § —

13,612,641 $ 1 $ 101281 §$ 56 $ (117,097 $  (15759) $  (211,259)

$

(227,018)

The accompanying notes are an integral part of these condensed consolidated financial statements.
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Balance at
January 1,
2026
Equity-based
compensation
Issuance of
common stock

Vesting of
restricted stock
units

Restricted stock
units
withheld to
pay taxes

Repurchase of
Class A shares

Repurchase of
Class B shares

Change in
noncontrolling
interest

Cash dividends
declared to
Class A
shareholders

Distributions to
noncontrolling
interest

Issuance per
redemption
of Class B
shares for
Class A

Foreign
currency
translation
adjustments

Remeasurement
of deferred
taxes due to
change in
noncontrolling
interest

Net income

Balance at
June 30, 2026

MARKETWISE, INC.

Condensed Consolidated Statement of Stockholders’ Deficit (Unaudited)
(In thousands, except share and per share data)

Total
Stockholders’
Deficit
Accumulated Attributable
tock - tock -

Compmon Stoc Common Stoc Additional  Other to Total
paid-in  Comprehensive Accumulated MarketWise, Noncontrolling Stockholders’

Shares  Amount Shares Amount capital Income deficit Inc. Interest Deficit
2,445,010 — 13,612,641 1 101,945 36 (113,664) (11,682) (201,943) (213,625)
— — — — 4,601 — — 4,601 — 4,601
11,189 — — — 143 — — 143 — 143
177,150 — — — — — — — — —
(50,130) — — — (859) — — (859) — (859)
(21,311) — — — (370) — — (370) — 370)
— —  (520,867) — (11,342) — — (11,342) — (11,342)
— — — — (8,711) — — (8,711) 8,711 —
— — — — (2,805) — — (2,805) — (2,805)
— — — — — — — — (40,362) (40,362)
105,000 —  (105,000) — (1,754) — — (1,754) 1,754 —
— — — — — (16) — (16) — (16)
— — — — 547 — — 547 — 547
— — — — — — (1,202) (1,202) (1,980) (3,182)
2,666,908 § — 12,986,774 $ 1 § 81,395 § 20 $ (114,866) $ (33,450) $ (233,820) § (267,270)
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Balance at
January 1, 2025
Equity-based
compensation
Issuance of
common stock

Vesting of
restricted stock
units

Restricted stock
units withheld
to pay taxes

Repurchase of
Class A shares

Cash dividends
declared to
Class A
shareholders

Distributions to
noncontrolling
interests

Issuance per
redemption of
Class B shares
for Class A

Foreign currency
translation
adjustments

Remeasurement of
deferred taxes
due to change
in
noncontrolling
interest

Net income

Balance at June
30, 2025

MARKETWISE, INC.

Condensed Consolidated Statement of Stockholders’ Deficit (Unaudited)
(In thousands, except share and per share data)

Total
Stockholders’
Deficit
Accumulated Attributable
tock - tock -

Compmon Stoc Compmon Stoc Additional  Other to Total
paid-in  Comprehensive Accumulated MarketWise, Noncontrolling Stockholders’

Shares  Amount Shares capital Income deficit Inc. Interest Deficit
1,978,013 § — 13,994,498 § $ 106,691 § 56 § (119,284) $ (12,536) $ (205,388) $§  (217,924)
— — — 6,410 — — 6,410 — 6,410
15,249 — — 283 — — 283 — 283
138,647 — — — — — — — —
(38,965) — — (583) — — (583) — (583)
(117,673) — — (1,851) — — (1,851) — (1,851)
— — — (2,915) — — (2,915) — (2,915)
— — — — — — — (42,869) (42,869)
381,857 —  (381,857) (7,034) — — (7,034) 7,034 —
— — — 280 — — 280 — 280
— — — — — 2,187 2,187 29,964 32,151
2,357,128 § — 13,612,641 $ 101,281 $ 56 $§ (117,097) $ (15,759) $ (211,259) § (227,018)
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Operating activities:
Net (loss) income

MARKETWISE, INC.

Condensed Consolidated Statement of Cash Flows (Unaudited)
(In thousands)

Six Months Ended June 30,

Adjustments to reconcile net (loss) income to net cash provided by operating activities:

Depreciation and amortization

Impairment of property and equipment, net

Stock-based compensation

Change in fair value of contingent consideration

Deferred taxes

Loss on disposal of property and equipment

Unrealized gains on foreign currency
Other gains
Noncash lease expense
Changes in operating assets and liabilities:
Accounts receivable
Related party receivables and payables
Prepaid expenses
Other current assets and other assets
Deferred contract acquisition costs
Trade and other payables
Accrued expenses
Deferred revenue
Operating lease liabilities
Other current and long-term liabilities

Net cash provided by operating activities

Investing activities:
Purchases of property and equipment
Capitalized software development costs
Net cash used in investing activities
Financing activities:
Proceeds from issuance of common stock
Repurchases of stock

Restricted stock units withheld to pay taxes

Dividends paid to Class A shareholders

Repurchase of stock and reduction in related TRA liability as part of legal settlement

Tax distributions to noncontrolling interest

Other distributions to noncontrolling interests

Net cash used in financing activities
Effect of exchange rate changes on cash
Net decrease in cash and cash equivalents

Cash and cash equivalents — beginning of period

Cash and cash equivalents — end of period

2026 2025

$ (3,182) $ 32,151
1,083 1,031

— 380

5,122 5,698
(60) (1,441)

22 1,651

586 —

(14) —
(1,092) (1,908)

588 2,545
2,726 (2,192)

1,631 1,308
3,119 2,764

(85) 419
(11,728) 16,645
3,169 (1,374)
(1,686) (184)
18,934 (33,107)
(551) (2,937)

1,764 (1,874)
20,346 19,575
(627) (163)

(992) (398)
(1,619) (561)

143 283

(370) (1,851)

(859) (583)
(2,329) (2,758)
(12,160) —

s (33,711) (33,759)
(6,651) (9,110)
(55,937) (47,778)
(16) —
(37,226) (28,764)
70,140 97,876

$ 32914 $ 69,112

The accompanying notes are an integral part of these condensed consolidated financial statements.



MARKETWISE, INC.

Notes to the Condensed Consolidated Financial Statements (Unaudited)
(Dollar amounts in thousands, except share, unit, per share, and per unit data)

1. Organization
Description of Business and Basis of Presentation

MarketWise, Inc. (“MarketWise,” “the Company,” “we,” “us,” or “our”) is a holding company that has no material assets other than its ownership in
MarketWise, LLC, and operates and controls all of the businesses and operations of MarketWise, LLC and its subsidiaries. The Company provides
independent investment research for investors around the world. We believe we are a leading content and technology multi-brand platform for self-directed
investors. We offer a comprehensive portfolio of high-quality, independent investment research, as well as several software and analytical tools, on a
subscription basis.

We operate multiple subsidiaries in the United States from our headquarters in Baltimore, Maryland.
2. Summary of Significant Accounting Policies

The Company's significant accounting policies are set forth in Note 2 — Summary of Significant Accounting Policies in our Annual Report on Form 10-K
for the fiscal year ended December 31, 2025.

Basis of Consolidation

The accompanying consolidated financial statements include the accounts of MarketWise, Inc. and its subsidiary, MarketWise, LLC, a variable interest
entity (“VIE”) for which MarketWise, Inc. is deemed to be the primary beneficiary.

MarketWise, Inc. is a holding company that owns a minority economic interest in MarketWise, LLC but, through its role as the managing member of
MarketWise, LLC, controls all of the business and operations of MarketWise, LLC. Therefore, MarketWise, LLC and its subsidiaries are included in the
Company’s condensed consolidated financial statements (“financial statements). As of June 30, 2026 and as of December 31, 2025, MarketWise, Inc. had
a 17.0% and 15.2% ownership interest in MarketWise, LLC, respectively.

The Company determined that MarketWise, LLC is the primary beneficiary of a VIE, and therefore, the assets, liabilities, and results of operations of that
VIE are included in the Company’s condensed consolidated financial statements.

The financial statements have been prepared in accordance with accounting principles generally accepted in the United States of America (“GAAP”). All
intercompany balances and transactions have been eliminated in consolidation.

Unaudited Interim Financial Information

The accompanying unaudited financial statements and the related footnote disclosures have been prepared by us in accordance with GAAP for interim
financial reporting and as required by Rule 10-01 of Regulation S-X. Accordingly, the unaudited financial statements may not include all of the information
and notes required by GAAP for audited financial statements. The year-end December 31, 2025 consolidated balance sheet data included herein was
derived from audited financial statements but does not include all disclosures required by GAAP for complete financial statements. In the opinion of
management, the accompanying unaudited financial statements contain all adjustments, consisting of items of a normal and recurring nature, necessary to
present fairly our financial position as of June 30, 2026, the results of operations, comprehensive (loss) income, stockholders’ deficit, and cash flows for
the three and six months ended June 30, 2026 and 2025. The results of operations for the three and six months ended June 30, 2026 and 2025 are not
necessarily indicative of the results to be expected for the full year. The information contained herein should be read in conjunction with the audited
financial statements included in our Annual Report on Form 10-K for the year ended December 31, 2025 filed with the SEC. Management considers events
or transactions that occur after the balance sheet date but before the financial statements are issued to provide additional evidence relative to certain
estimates or to identify matters that require additional disclosure. Subsequent events have been evaluated through the date of issuance of these condensed
financial statements.
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MARKETWISE, INC.

Notes to the Condensed Consolidated Financial Statements (Unaudited)
(Dollar amounts in thousands, except share, unit, per share, and per unit data)

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities as of the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Significant estimates and assumptions made in the accompanying financial statements include, but are
not limited to, the fair value of common units, estimates of the Tax Receivable Agreement liability, useful lives of intangible assets with definite lives,
benefit period of deferred contract acquisition costs, determination of standalone selling prices, estimated life of lifetime customers, recoverability of
goodwill and long-lived assets, valuation allowances on deferred tax assets, the incremental borrowing rates to calculate lease liabilities and right-of-use
(“ROU”) assets and certain accruals. We evaluate our estimates and assumptions on an ongoing basis using historical experience and other factors and
adjust those estimates and assumptions when facts and circumstances dictate. Actual results could differ from those estimates.

Reverse Stock Split

Effective as of April 2, 2025, the Company effected a reverse stock split (the “Reverse Stock Split”) of the Company’s shares of Class A and Class B
common stock at a ratio of 1-for-20 as approved by the Company’s Board of Directors (the “Board”) and stockholders.

The Reverse Stock Split proportionately decreased the number of shares of common stock authorized under the Company’s Certificate of Incorporation.
The number of shares of authorized Class A common stock was reduced from 950,000,000 shares to 47,500,000 shares and the number of shares of
authorized Class B common stock was reduced from 300,000,000 shares to 15,000,000 shares. The number of authorized shares of preferred stock
remained unchanged.

Proportional adjustments were made to (i) the per share exercise price and number of shares issuable upon the exercise of outstanding equity awards,
including Sponsor Earnout Shares and Management Earnout Shares (as defined and discussed in our Current Report on Form 8-K filed with the SEC on
July 28, 2021); and (ii) the number of shares reserved for issuance pursuant to the Company’s equity incentive plan and employee stock purchase plan.

No fractional shares were issued in connection with the Reverse Stock Split. Holders of fractional shares as a result of the Reverse Stock Split were paid in
cash, with reference to the closing price of the Company’s common stock on April 2, 2025 (adjusted to give effect to the reverse stock split), without
interest.

The accompanying unaudited condensed consolidated financial statements and notes to the condensed consolidated financial statements give retroactive
effect to the Reverse Stock Split for all periods presented, unless otherwise specified.

Noncontrolling Interest

Noncontrolling interest represents the Company’s noncontrolling interest in consolidated subsidiaries which are not attributable, directly or indirectly, to the
controlling Class A common stock ownership of the Company.

Net income for the three and six months ended June 30, 2026 and 2025 was attributable to consolidated MarketWise, Inc. and its respective noncontrolling
interests.

As of June 30, 2026, MarketWise, Inc.’s controlling interest in MarketWise, LLC was 17.0% and the noncontrolling interest was 83.0%. For the three
months ended June 30, 2026, net income attributable to controlling interests included a $156 thousand tax benefit, and for six months ended June 30, 2026,
net income attributable to controlling interests included a $94 thousand tax benefit, both of which were 100% attributable to the controlling interest.

As of June 30, 2025, MarketWise, Inc.’s controlling interest in MarketWise, LLC was 14.8% and the noncontrolling interest was 85.2%. For the three
months ended June 30, 2025, net income attributable to controlling interests included a $613 thousand tax provision, and for the six months ended June 30,
2025, net income
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attributable to controlling interests included a $1.7 million tax provision, both of which were 100% attributable to the controlling interest.
Accounting Standards Issued But Not Yet Adopted

In December 2025, the FASB issued ASU 2025-11 to amend the guidance in Interim Reporting (Topic 270). The update provides clarifications intended to
improve the consistency and usability of interim disclosure requirements, including a comprehensive listing of required interim disclosures and a new
disclosure principle for reporting material events occurring after the most recent annual period. The amendments do not change the underlying objectives of
interim reporting but are designed to enhance clarity in application. The guidance is effective for fiscal years beginning after December 15, 2027, including
interim periods within those fiscal years.

In September 2025, FASB issued ASU 2025-06, Intangibles—Goodwill and Other—Internal Use Software (Subtopic 350-40): Targeted Improvements to
the Accounting for Internal-Use Software. The amendments revise the capitalization criteria for internal-use software costs and eliminate stage-based
development guidance. The update is effective for fiscal years beginning after December 15, 2027, with early adoption permitted.

In November 2024, the FASB issued ASU 2024-03, Income Statement - Reporting Comprehensive Income - Expense Disaggregation Disclosure (Subtopic
220-40). Disaggregation of Income Statement Expenses. The ASU requires public business entities to provide enhanced disclosures disaggregating certain
income statement expense captions by natural expense category. The amendments do not change the recognition, measurement, or presentation of expenses
on the face of the income statement, but instead require additional tabular disclosures in the notes to the financial statements. The required disclosures
include, as applicable, disaggregation of relevant expense captions into prescribed categories such as employee compensation, depreciation, and
amortization. The update is effective for fiscal years beginning after December 15, 2026, with early adoption permitted.

The Company is currently evaluating the impact of adopting these standards on its disclosures and related processes and controls. Adoption is not expected
to have a material impact on the Company’s condensed consolidated financial statements. The Company plans to adopt these standards when they become
effective, and have no plans for early adoption.

Reclassifications

Certain prior period amounts presented within financing activities in the Condensed Consolidated Statements of Cash Flows have been reclassified to
conform with the current period presentation. Specifically, the Company began separately presenting “tax distributions to noncontrolling interests” and
“other distributions to noncontrolling interests” during the nine months ended September 30, 2025, which were previously combined as “distributions to
noncontrolling interests”.

3. Revenue Recognition
Disaggregation of revenues

The following table depicts the disaggregation of revenue according to customer type and is consistent with how we evaluate our financial performance.
We believe this depicts how the nature, amount, timing and uncertainty of revenue and cash flows are affected by economic factors.
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Three Months Ended June 30, 2026

Revenue Share Revenue Share

Revenue recognition by subscription type was as follows:

Membership subscriptions
Term subscriptions
Non-subscription revenue

Total

Subscriptions Advertising (Related Party) (Third-party) Total
$ 75,325 — — S — 75,325
— 13 518 (48) 483
$ 75,325 13 8 518 °$ (48) 75,808
Three Months Ended June 30, 2025
Revenue Share Revenue Share
Subscriptions Advertising (Related Party) (Third-party) Total
$ 79,274 — 5 — 3 — 79,274
— 11 641 24 676
$ 79,274 11 $ 641 $ 24 79,950
Six Months Ended June 30, 2026
Revenue Share Revenue Share
Subscriptions Advertising (Related Party) (Third-party) Total
$ 150,978 — — 3 — 150,978
— 25 1,170 664 1,859
$ 150,978 25§ 1,170 $ 664 152,837
Six Months Ended June 30, 2025
Revenue Share Revenue Share
Subscriptions Advertising (Related Party) (Third-party) Total
$ 162,206 — 3 — 5 — 162,206
— 23 1,134 94 1,251
$ 162,206 23§ 1,134 § 94 163,457
Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025
$ 39,772 $ 41,857 $ 81,509 $ 83,820
35,553 37,417 69,469 78,386
483 676 1,859 1,251
$ 75,808 $ 79,950 $ 152,837 $ 163,457

Revenue for the Membership and Term subscription types are determined based on the terms of the subscription agreements. Non-subscription revenue
consists of revenue from advertising and other revenue.
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Contract Balances

The timing of revenue recognition, billings, cash collections and refunds affects the recognition of accounts receivable, contract assets and deferred
revenue. Our current deferred revenue balance in the condensed consolidated balance sheets includes an obligation for refunds for contracts where the
provision for refund has not lapsed. Accounts receivable, deferred revenue and obligation for refunds are as follows:

As of
June 30, 2026 December 31, 2025
Contract balances
Accounts receivable $ 3,128 § 5,722
Obligations for refunds $ 1,465 $ 1,516
Deferred revenue — current $ 190,293 $ 182,282
Deferred revenue — non-current $ 195,043 $ 185,754

We recognized $51.1 million and $59.2 million of revenue during the three months ended June 30, 2026 and 2025, respectively, and $114.5 million and
$130.1 million during the six months ended June 30, 2026 and 2025 that was included within the beginning contract liability balance of the respective
periods. The Company has collected all amounts included in deferred revenue other than $3.1 million and $5.7 million as of June 30, 2026 and December
31, 2025, respectively, related to the timing of cash settlement with our credit card processor.

Assets Recognized from Costs to Obtain a Contract with a Customer

The following table presents the opening and closing balances of our capitalized costs associated with contracts with customers:

Balance at January 1, 2026 $ 78,066
Royalties and sales commissions 9,802
Revenue share and cost per acquisition fees 28,255
Amortization of capitalized costs (27,161)

Balance at June 30, 2026 $ 88,962

We did not recognize any impairment on capitalized costs associated with contracts with customers for the three and six months ended June 30, 2026 and
2025. Amortization of capitalized costs is included within sales and marketing on the condensed consolidated statements of operations.

Remaining Performance Obligations

As of June 30, 2026, the Company had $386.8 million of remaining performance obligations presented as deferred revenue in the condensed consolidated
balance sheets. We expect to recognize approximately 50% of that amount as revenues over the next twelve months, with the remainder recognized
thereafter.

4. Goodwill and Intangible Assets, Net
Goodwill

The carrying amounts of goodwill are as follows:

Balance at January 1, 2026 $ 30,043

Balance at June 30, 2026 $ 30,043
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Intangible assets, net
Intangible assets, net consisted of the following as of the dates indicated:

June 30, 2026

Weighted-Average

Accumulated Remaining Useful Life (in
Cost Amortization Net Book Value years)
Finite-lived intangible assets:
Customer relationships $ 12,443  $ (12,062) $ 381 0.7
Tradenames 3,588 (3,310) 278 2.9
Capitalized software development costs 7,427 (5,374) 2,053 2.2
Finite-lived intangible assets, net 23,458 (20,746) 2,712
Indefinite-lived intangible assets:
Internet domain names 1,087 — 1,087
Indefinite-lived intangible assets, net 1,087 — 1,087
Intangible assets, net $ 24,545 § (20,746) $ 3,799

December 31, 2025

Weighted-Average

Accumulated Remaining Useful Life (in
Cost Amortization Net Book Value years)
Finite-lived intangible assets:
Customer relationships $ 12,443 $ (11,754) ' $ 689 1.2
Tradenames 3,588 (3,227) 361 3.1
Capitalized software development costs 6,438 (4,762) 1,676 1.7
Finite-lived intangible assets, net 22,469 (19,743) 2,726
Indefinite-lived intangible assets:
Internet domain names 1,087 — 1,087
Indefinite-lived intangible assets, net 1,087 — 1,087
Intangible assets, net $ 23,556 § (19,743) § 3,813

We recorded amortization expense related to finite-lived intangible assets of $527 thousand and $473 thousand for the three months ended June 30, 2026
and 2025, respectively, and $1.0 million and $949 thousand for the six months ended June 30, 2026 and 2025, respectively, within depreciation and
amortization in the accompanying condensed consolidated statement of operations. These amounts include amortization of capitalized software
development costs of $346 thousand and $218 thousand for the three months ended June 30, 2026 and 2025, respectively, and $614 thousand and $443
thousand for the six months ended June 30, 2026 and 2025, respectively.

We recorded additions to capitalized software development costs of $863 thousand and $204 thousand for the three months ended June 30, 2026 and 2025,
respectively, and $992 thousand and $398 thousand for the six months ended June 30, 2026 and 2025, respectively.
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As of June 30, 2026, the total expected future amortization expense for finite-lived intangible assets is as follows:

Remainder of 2026 $ 698
2027 497
2028 668
2029 847
2030 1
Thereafter 1

$ 2,712

Finite-lived intangible assets, net

5. Fair Value Measurements

The following tables summarize our financial assets and liabilities measured at fair value on a recurring basis by level within the fair value hierarchy as of
the dates indicated:

June 30, 2026

Level 1 Level 2 Level 3 Aggregate Fair Value
Assets:
Money market funds $ 28,528 $ — 3 —  $ 28,528
Contingent consideration receivable — — 87 87
Total assets 28,528 — 87 28,615
Liabilities:
Profits interests, noncurrent — — 3,132 3,132
Total liabilities $ — 3 — $ 3,132 § 3,132
December 31, 2025
Level 1 Level 2 Level 3 Aggregate Fair Value
Assets:
Money market funds $ 66,298 $ — 3 —  $ 66,298
Contingent consideration receivable — — 83 83
Total assets 66,298 — 83 66,381
Liabilities:
Profits interests, noncurrent — — 2,611 2,611
Total liabilities $ — 3 — $ 2,611 $ 2,611

The level 3 assets relate to contingent consideration receivables primarily from a related party associated with the sale of brands disposed as part of the
Legacy Reorganization, the Buttonwood Publishing sale. The level 3 liabilities relate to profits interests, which are presented in other liabilities, noncurrent
on the condensed consolidated balance sheets.

21



MARKETWISE, INC.

Notes to the Condensed Consolidated Financial Statements (Unaudited)
(Dollar amounts in thousands, except share, unit, per share, and per unit data)

The following table summarizes the changes in fair value of the recurring Level 3 fair value measurements during the six months ended June 30, 2026:

Level 3 Fair Value Measurements

Contingent
Income Statement Line Item That consideration Profits interests, Contingent
Includes The Gains And Losses receivable noncurrent consideration liability
Balance at December 31, 2025 $ 83 $ 2,611 $ —
Issues — = =
Total gains recorded in earnings General and administrative 60 — —
expense
Total losses recorded in earnings General and administrative 521 —
expense _
Payments received (56) — —
Balance at June 30, 2026 $ 87 $ 3,132 § —

The following table provides quantitative information regarding the recurring Level 3 fair value measurements inputs for the contingent consideration
receivable and profits interests at their measurement dates:
As of
June 30, 2026

Contingent consideration receivable
Discount rate 25.0 %

Profits interests
Discount rate 25.0 %
Discount for lack of marketability 29.5 %

6. Balance Sheet Components
Capitalized Implementation Costs

The capitalized implementation costs are capitalized within other current assets and other assets on the condensed consolidated balance sheets. There were
no capitalized cloud computing costs during the three months ended June 30, 2026 or 2025 and six months ended June 30, 2026 or 2025. Amortization
expense related to capitalized cloud computing implementation costs was $14 thousand and $237 thousand for the three months ended
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June 30, 2026 and 2025, respectively and $37 thousand and $479 thousand for the six months ended June 30, 2026 and 2025, respectively.
Property and Equipment, Net

Property and equipment, net consists of the following:

As of
Estimated Useful Lives June 30, 2026 December 31, 2025
Furniture and fixtures 5 years $ 951 $ 974
Computers, software and equipment 3 years 1,881 1,809
Shorter of estimated useful life or
Leasehold improvements remaining term of lease 61 61
Construction in progress N/A 65 160
2,958 3,004
Less: Accumulated depreciation and amortization (2,542) (2,551)
Total property and equipment, net $ 416 § 453

Depreciation and amortization expense for property and equipment was $39 thousand and $28 thousand for the three months ended June 30, 2026 and
2025, respectively, and $78 thousand and $82 thousand for the six months ended June 30, 2026 and 2025, respectively. During the six months ended

June 30, 2025, the Company recorded an impairment loss on leasehold improvement assets totaling $380 thousand, and the related lease was terminated for
a gain of $1.6 million, which is included within general and administrative expense. During the six months ended June 30, 2026, the Company has recorded
no impairment loss on leasehold improvement assets.

Accrued Expenses

Accrued expenses consist of the following:

As of
June 30, 2026 December 31, 2025
Commission and variable compensation $ 15,619 $ 18,656
Payroll and benefits 5,412 4,855
Other accrued expenses 10,504 9,710
Total accrued expenses $ 31,535 § 33,221

7. Commitments and Contingencies
Contingencies

From time to time, we may be involved in disputes or regulatory inquiries, which arise in the ordinary course of business. When we determine that a loss is
both probable and reasonably estimable, a liability is recorded and disclosed if the amount is material to us in aggregate. When a material loss contingency
is reasonably possible, we do not record a liability, but instead disclose the nature and the amount of the claim and an estimate of the loss or range of loss, if
such an estimate can reasonably be made. While it is not feasible to predict or determine the ultimate outcome of these matters, the Company believes that
none of its current legal proceedings will have a material adverse effect on its financial position or results of operations and no corresponding liability has
been recorded for any periods presented.
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8. Stock-Based Compensation

Included within cost of revenue, sales and marketing, and general and administrative expenses are total stock-based compensation expenses as follows:

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025
Cost of revenue $ 488 $ 924 $ 1,047 $ 2,188
Sales and marketing 462 777 1,058 1,471
General and administrative 1,965 856 3,017 2,039
Total stock based-compensation expense $ 2915 % 2,557 % 5,122 $ 5,698

Total stock-based compensation expense includes expenses related to our 2021 Incentive Award Plan, our ESPP and profits interests, as follows:

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025
2021 Incentive Award Plan $ 2,250 $ 3,056 $ 4,577 $ 6,385
Employee Stock Purchase Plan 12 12 24 25
Profits interests 653 (511) 521 (712)
Total stock-based compensation expense $ 2915 § 2,557 § 5,122 § 5,698

2021 Incentive Award Plan

During the six months ended June 30, 2026, we granted 210,837 restricted stock units (“RSUs”) to certain employees and service providers in aggregate
under our 2021 Incentive Award Plan.

For employees and service providers, both RSUs and stock appreciation rights (“SARs”) are primarily time based and typically vest ratably over four
years, as specified in the individual grant notices. The RSUs may entitle the recipients to dividend equivalents if approved by the Plan Administrator, which
are subject to the same vesting terms and accumulate during the vesting period. Upon vesting, the RSU holder will be issued the Company’s Class A
common stock. The SARs will be settled in the Company’s Class A common stock upon exercise. The shares to be issued upon exercise will have a total
market value equal to the SAR value calculated as (x) number of shares underlying SAR, multiplied by (y) any excess of the Company’s share value on the
date of exercise over the exercise price set in each individual grant notice.

The fair value of the RSU is the same as the Company’s share price on the date of grant. The fair value of the SARs was determined using a Black-Scholes
model.

The activities of the RSUs and SARs and the related weighted average grant-date fair value of the respective share classes are summarized as follows,
including granted, exercised and forfeited from January 1, 2026 to June 30, 2026.

RSUs SARs
‘Weighted-Average Grant Weighted-Average Grant
Units Date Fair Value Units Date Fair Value
Outstanding at January 1, 2026 1,016,466 $ 21.78 58208 $ 81.00
Granted 210,837 15.74 — —
Vested (RSUs) or Exercised (SARs) (177,150) 26.07 — —
Forfeited (23,817) 19.22 (1,847) 81.00
Outstanding at June 30, 2026 1,026,336 $ 19.87 56,361 $ 81.00
Exercisable at June 30, 2026 — 3 — 56,361 $ 81.00
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The stock compensation expense related to the RSU and SAR grants was $2.3 million and $3.1 million for the three months ended June 30, 2026 and 2025,
respectively, and $4.6 million and $6.4 million for six months ended June 30, 2026 and 2025, respectively. As of June 30, 2026, 56,361 SARs were
exercisable and they have a remaining contractual term of 5.2 years.

In July 2026, 228,762 RSUs vested in accordance with the original grant terms.
Employee Stock Purchase Plan

The Company recognized $12 thousand of stock-based compensation expense related to the ESPP for the three months ended June 30, 2026 and 2025, and
$24 thousand and $25 thousand for six months ended June 30, 2026 and 2025, respectively.

The Company issued 11,189 shares of Class A common stock for $143 thousand related to employee purchases under the ESPP during the six months
ended June 30, 2026.

Profits Interests

The Company recognized $653 thousand and $(511) thousand of stock-based compensation (benefit) expense related to the profits interests, which are
liability classified, for the three months ended June 30, 2026 and 2025, respectively, and $521 thousand and $(712) thousand for six months ended June 30,
2026 and 2025, respectively.

25



Notes to the Condensed Consolidated Financial Statements (Unaudited)
(Dollar amounts in thousands, except share, unit, per share, and per unit data)

9. Earnings Per Share

The following table sets forth the computation of basic and diluted earnings per share for the three and six months ended June 30, 2026 and 2025:

Basic earnings per share:
Numerator:
Net income
Less: Net income attributable to noncontrolling interests
Net income attributable to Class A common stockholders

Denominator:
Weighted average shares outstanding (in thousands)

Basic earnings per share

Diluted earnings per share:
Numerator:
Net income
Less: Net income attributable to noncontrolling interests
Net income attributable to Class A common stockholders

Denominator:
Weighted average shares outstanding (in thousands)

Diluted earnings per share

The Company’s potentially dilutive securities and their impact on the computation of diluted earnings per share is as follows:

MARKETWISE, INC.

Three Months Ended June 30,

Six Months Ended June 30,

2026 2025 2026 2025
$ (2,628) $ 15,310 (3,182) 32,151
(1,999) 14,013 (1,980) 29,964
$ (629) $ 1,297 (1,202) 2,187
2,643 2,357 2,554 2,205
$ 0.24) $ 0.55 (0.47) 0.99
$ (2,628) $ 15,310 (3,182) 32,151
(1,999) 14,013 (1,980) 29,964
$ (629) $ 1,297 (1,202) 2,187
2,643 2,445 2,554 2,302
$ 0.24) $ 0.53 (0.47) 0.95

= Sponsor and MarketWise Management Member Earnout Shares: the 152,550 Sponsor Earnout Shares and the 99,998 MarketWise Management
Member Earnout Shares held in escrow were excluded from the earnings per share computation in the 2025 period since the earnout contingency

had not been met. In July 2025, the earnout period for all 252,548 previously escrowed Management Member Earnout Shares and Sponsor
Earnout Shares (“EO Shares”) expired. As a result, there was no dilution to other shareholders
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related to this arrangement. As a result of the EO Shares expiration, the Company reversed $1.3 million in cumulative dividends that had been
accrued attributable to the EO Shares during 2025.

= Restricted stock units: The basic earnings per share calculation includes the impact of vested RSUs. The diluted earnings per share calculation
includes the impact of unvested RSUs, where the impact is dilutive, unless the Company has a net loss.

= Stock appreciation rights: The diluted earnings per share calculation excludes the impact of SARs since the effect was antidilutive.

= ESPP: The diluted earnings per share calculation includes the impact of dilutive shares and excludes the impact of antidilutive shares under the
ESPP as of June 30, 2026 and 2025.

= For the three and six months ended June 30, 2026 the Company’s potential dilutive securities, which include, restricted stock units and
performance stock units have been excluded from the computation of diluted net loss per share as the effect would be to reduce the net loss per
share. Therefore, the weighted-average number of common stock outstanding used to calculate both basic and diluted net loss per share
attributable to common stockholders is the same for the three and six months ended June 30, 2026.

Potentially dilutive securities that were not included in the diluted per share calculations because they would be anti-dilutive were as follows (in
thousands):

Three Months Ended June 30, Six Months Ended June 30,

2026 2025 2026 2025
Shares subject to outstanding RSUs 1,026 907 987 913
Shares subject to outstanding SARs 56 59 57 60
Total 1,082 966 1,044 973

10. Income Taxes

We are subject to U.S. federal and state taxes with respect to our allocable share of any taxable income or loss of MarketWise, LLC, as well as any stand-
alone income or loss we generate. MarketWise, LLC is treated as a partnership for U.S. income tax purposes and for most applicable state and local income
tax purposes and generally does not pay income taxes in most jurisdictions. Instead, MarketWise, LLC’s taxable income or loss is passed through to its
members, including us.

Our effective tax rate was 2.8% and 4.9% for the six months ended June 30, 2026 and 2025, respectively. The main driver of the effective income tax rate
for the six months ended June 30, 2026 was the income allocation to the noncontrolling interest. The main driver of the decrease in the effective tax rate
from the six months ended June 30, 2025 is the impact of pretax GAAP loss (the denominator) and discrete items related to vesting stock compensation.
Our effective tax rate for the six months ended June 30, 2026 differs from the U.S. federal statutory rate primarily because we generally do not record
income taxes for the noncontrolling portion of pre-tax income.

As a result of the reverse capitalization in 2021, we recorded a deferred tax asset resulting from the outside basis difference in our interest in MarketWise,
LLC. The company considers both positive and negative evidence when measuring the need for a valuation allowance. A valuation allowance is not
required to the extent that, in management’s judgment, positive evidence exists with a magnitude and duration sufficient to result in a conclusion that it is
more likely than not (a likelihood of more than 50%) that the Company’s deferred tax assets will be realized.

In evaluating the need for a valuation allowance on the deferred tax asset, the company considered positive evidence related to its historic earnings,
forecasted income and reversal of temporary differences. Therefore, the Company recorded a valuation allowance in the amount of $32.2 million for certain
deferred tax assets that are not more likely than not to be realized.
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As part of the Transactions (as defined and discussed in our Current Report on Form 8-K filed with the SEC on July 28, 2021), we entered into Tax
Receivable Agreements (“TRAs”) with certain shareholders. Pursuant to our election under Section 754 of the Code, as amended, and the regulations
issued thereunder, we expect to receive a step up in the tax basis of our ownership in MarketWise, LLC as exchanges of the LLC Units (as defined herein)
occur. These increases in tax basis may reduce the amount we may otherwise pay to various tax authorities in the future. The TRA liability will represent
approximately 85% of the calculated tax savings based on basis adjustments and other carryforward attributes assumed that we anticipate being able to
utilize in future years. We will retain the remaining 15% of calculated tax savings. The payments contemplated by the TRA are not conditioned upon any
continued ownership interest in MarketWise, LLC. The timing and amount of aggregate payments due pursuant to the TRA may vary based on several
factors including the timing and amount of future taxable income, as well as future applicable tax rates. As such, significant inputs and assumptions are
used to estimate the future expected payments under the TRA. During the six months ended June 30, 2026, Members of MarketWise, LLC exchanged an
aggregate of 105,000 common units of MarketWise, LLC (“LLC Units”) together with an equal number of shares of Class B common stock for 105,000
newly-issued shares of Class A common stock. In addition, MarketWise LLC redeemed 520,867 LLC Units and canceled an equal number of shares of
Class B common stock. As a result, we have recorded a cumulative liability of $3.1 million under the TRA as of June 30, 2026. A total of $121 thousand in
payments have been made under the TRA and $577 thousand in payments are expected in the next 12 months.

As of June 30, 2026, we had no unrecognized tax positions.
11. Related Party Transactions

We have certain revenue share agreements with related parties. Accordingly, we recognized revenue from related parties of $518 thousand and $641
thousand for the three months ended June 30, 2026 and 2025, respectively, and $1.2 million and $1.1 million for the six months ended June 30, 2026 and
2025, respectively.

We also incurred revenue share expenses paid to related parties of $1.6 million and $1.2 million which were capitalized as contract origination costs for the
three months ended June 30, 2026 and 2025, respectively, and $4.7 million and $2.3 million for the six months ended June 30, 2026 and 2025, respectively.

A related party provided call center support and other services to the Company for which we recorded an expense within cost of revenue of $90 thousand
and $91 thousand for the three months ended June 30, 2026 and 2025, respectively, and $178 thousand and $201 thousand for the six months ended June
30, 2026 and 2025, respectively.

A related party provided marketing and copywriting services to the Company for which we recorded an expense within cost of revenue of none and $286
thousand for the three months ended June 30, 2026 and 2025, respectively, and $40 thousand and $376 thousand for the six months ended June 30, 2026
and 2025, respectively.

A related party also provided certain corporate functions to MarketWise and the costs of these services are charged to MarketWise. We recorded $25
thousand and $24 thousand for the three months ended June 30, 2026 and 2025, respectively, and $50 thousand and $48 thousand for the six months ended
June 30, 2026 and 2025, respectively, within related party expense in the accompanying condensed consolidated statement of operations. We held balances
of $433 thousand and $502 thousand as of June 30, 2026 and December 31, 2025 of related party payables related to revenue share expenses, call center
support, and the services noted above. We also have receivables balances of $823 thousand and $339 thousand as of June 30, 2026 and December 31, 2025
of related party payables related to revenue share expenses, call center support, and the services noted above.

We earned fees and provided certain accounting and marketing services to companies owned by certain of MarketWise’s Class B stockholders. As a result,
we recognized $88 thousand and $84 thousand in other income, net for the three months ended June 30, 2026 and 2025, respectively, and $194 thousand
and $244 thousand for the six months ended June 30, 2026 and 2025, respectively. Related party receivables related to these services were $199 thousand
and $176 thousand as of June 30, 2026 and December 31, 2025, respectively.

We lease offices from related parties. Lease payments made to related parties were $261 thousand and $279 thousand for the three months ended June 30,
2026 and 2025, respectively, and $522 thousand and $668 thousand
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for six months ended June 30, 2026 and 2025, respectively. Related party rent expense of $279 thousand and $$448 thousand were recognized in general
and administrative expenses for the three months ended June 30, 2026 and 2025, respectively, and $558 thousand and $1.0 million for six months ended
June 30, 2026 and 2025, respectively. At June 30, 2026 and December 31, 2025, ROU assets of $6.1 million and $6.7 million and lease liabilities of $5.5
million and $6.1 million, respectively are associated with leases with related parties. Additionally, we paid $700 thousand in lease termination fees related
to our former Legacy Research lease during the six months ended June 30, 2025. For more information, see Note 6 — Balance Sheet Components.

12. Supplemental Cash Flow Information
Supplemental cash flow disclosures are as follows:

Six Months Ended June 30,

2026 2025

Supplemental Disclosures of Cash Flow Information:
Cash paid for interest $ 6 3 2
Cash paid for income taxes 1,626 398
Cash paid for amounts included in the measurement of lease liabilities:

Operating cash flows from operating leases (551) (1,408)
Supplemental Disclosures of Non-Cash Investing and Financing Activities:
Capitalized software included in accounts payable — 18

13. Stockholders’ Equity

The Company’s capital stock consists of (i) issued and outstanding Class A common stock with a par value of $0.0001 per share, and (ii) issued and
outstanding Class B common stock with a par value of $0.0001 per share.

The table set forth below reflects information about the Company’s equity as of June 30, 2026.

Authorized Issued Outstanding
Common stock - Class A 47,500,000 2,666,908 2,666,908
Common stock - Class B 15,000,000 12,986,774 12,986,774
Preferred stock 100,000,000 — —
Total 162,500,000 15,653,682 15,653,682

Each share of Class A and Class B common stock entitles the holder to one vote per share. Holders of Class A common stock have the right to receive
dividends while holders of Class B common stock have the right to receive a proportionate amount of distributions. In the event of liquidation, dissolution
or winding up of the affairs of the Company, only holders of Class A common stock have the right to receive liquidation proceeds, while the holders of
Class B common stock are entitled to only the par value of their shares. Class B common stock can be issued only to the members of MarketWise, LLC
(“MarketWise Members”), their respective successors and permitted transferees. Under the terms of the Third Amended and Restated Limited Liability
Company Operating Agreement of MarketWise, LLC (the “MarketWise Operating Agreement”), and subject to certain restrictions set forth therein, the
MarketWise Members are entitled to have their LLC Units redeemed or exchanged for shares of our Class A common stock, at our option. If redeemed for
cash at the Company’s option, such cash would have to be generated through an offering of shares to the market such that there would not be any situation
where there would be a net cash obligation to the Company for such redemption. Shares of our Class B common stock held by any such redeeming or
exchanging MarketWise Member will be canceled for no additional consideration on a one-for-one basis with the redeemed or exchanged LLC Units
whenever the MarketWise Members” LLC Units are so redeemed
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or exchanged. The MarketWise Members may exercise such redemption rights for as long as their LLC Units remain outstanding. Our Board has discretion
to determine the rights, preferences, privileges and restrictions, including voting rights, dividend rights, conversion rights, redemption privileges and
liquidation preferences, of each series of preferred stock.

Dividends

During the six months ended June 30, 2026, we paid quarterly dividends on shares of our Class A common stock. Our continued declaration and payment
of dividends and institution of any other distributions of capital to shareholders will nonetheless be at the discretion of our Board and will depend on many
factors, including our earnings, financial condition and results of operations, capital requirements, level of indebtedness, contractual restrictions with
respect to payment of dividends, ability to obtain cash or other assets from our subsidiaries, restrictions imposed by applicable law, general business
conditions and other factors that our Board may deem relevant. There can be no assurance that we will continue to pay dividends in the future. Therefore,
the success of an investment in shares of our Class A common stock may in the future depend only upon any future appreciation in their value. There is no
guarantee that shares of our Class A common stock will appreciate or even maintain their value.

The dividends on shares of Class A common stock and other distributions on LLC Units declared during the six months ended June 30, 2026, on a split
adjusted basis, were as follows:

Dividends on Other distributions on
Class A common stock LLC Units
Type Date declared Date paid per share Total per unit Total
Special March 3, 2026 March 31, 2026 $ 020 $ 507 N/A N/A
Regular March 3, 2026 March 31, 2026 $ 025 $ 634 $ 025 3 3,394
Special May 5, 2026 June 25, 2026 $ 020 $ 528 N/A N/A
Regular May 5, 2026 June 25, 2026 $ 025 $ 660 $ 025 $ 3,247

Share Repurchase

On February 28, 2025, the Company announced that the Board authorized a stock repurchase program of up to $50 million of Class A common stock.
Repurchases of Class A common stock may be made from time to time, either through open market transactions (including pre-set trading plans) or
through other transactions, at the discretion of the management of the Company and in accordance with the limitations set forth in Rule 10b-18
promulgated under the Securities Exchange Act of 1934, as amended, and other applicable securities laws. The timing of the repurchases depend on market
conditions and other requirements. Repurchases under the program were authorized for the next 12 months but the program may be modified, suspended,
or terminated at any time. The share repurchase program does not obligate the Company to repurchase any dollar amount or number of shares. The
authorization expired in April 2026.

On May 7, 2026, the Company announced that the Board authorized a new stock repurchase program of up to $50 million of Class A common stock.
Repurchases of Class A common stock may be made from time to time, either through open market transactions (including pre-set trading plans) or
through other transactions, at the discretion of the management of the Company and in accordance with the limitations set forth in Rule 10b-18
promulgated under the Securities Exchange Act of 1934, as amended, and other applicable securities laws. The timing of the repurchases will depend on
market conditions and other requirements. Repurchases under the program have been authorized for the next 12 months but the program may be modified,
suspended, or terminated at any time. The share repurchase program does not obligate the Company to repurchase any dollar amount or number of shares.

During the three months ended June 30, 2026 and 2025, we repurchased 18,054 shares totaling $313 thousand and 117,673 shares totaling $1.9 million,
respectively. During the six months ended June 30, 2026 and 2025, we repurchased 21,311 shares totaling $370 thousand and 117,673 shares totaling $1.9
million, respectively.

30



MARKETWISE, INC.

Notes to the Condensed Consolidated Financial Statements (Unaudited)
(Dollar amounts in thousands, except share, unit, per share, and per unit data)

For each share of Class A common stock the Company repurchases under the share repurchase program, MarketWise, LLC, the Company’s direct
subsidiary, will redeem one common unit of MarketWise, LLC held by the Company, decreasing the percentage ownership of MarketWise, LLC by the
Company and relatively increasing the ownership by the other unit holders of MarketWise, LLC in accordance with the MarketWise Operating Agreement.

Settlement

On April 21, 2026, the Company and MarketWise, LLC (collectively, the “MarketWise Group”) entered into a Settlement Agreement and Release (the
“Settlement Agreement”) with Mark P. Arnold, the Company’s former Chief Executive Officer, and JAMA 2021, LLC (together with Mr. Arnold, the
“Arnold Parties”). The Settlement Agreement resolves Mr. Arnold’s demand for arbitration (“Arbitration”) that was previously disclosed in Item 3 of the
Company’s Annual Reports filed on Form 10-K for the fiscal years ended December 31, 2024 and December 31, 2025.

On April 22, 2026: (i) the MarketWise Group made a one-time cash payment of $12.2 million to Mr. Arnold (the “Settlement Payment”); (ii) the Arnold
Parties surrendered, and MarketWise, LLC redeemed and canceled an aggregate of 520,867 common units of MarketWise, LLC (the “Common Units”),
along with the corresponding shares of the Company’s Class B common stock, held by the Arnold Parties; and (iii) the Arnold Parties waived and released
their rights, including rights to future payments, under that certain Tax Receivables Agreement dated July 21, 2021 (the “TRA”), by and among the
Company, Marketwise, LLC and the members of Marketwise, LLC. Of the total Settlement Payment, approximately $11.3 million was recorded as a
reduction of additional paid-in capital in connection with the redemption and cancellation of the Common Units and corresponding Class B shares. The
remaining $818 thousand was recorded as a reduction of the TRA liability in connection with the termination and release of the Arnold Parties’ rights
under the TRA.

14. Segment Reporting

The Company operates as a single reportable segment. The Company primarily provides subscription-based financial research, publications, and SaaS
offerings to individual customers through its online platforms. The Company also offers membership subscriptions.

The Chief Operating Decision Maker (“CODM?”), which is the Company’s Chief Executive Officer, monitors financial results for internal purposes that are
not prepared in accordance with GAAP (“Adjusted Basis™) because these results more closely align to how the business generates and uses cash.

The CODM uses Adjusted Net Profit (Loss) as the key performance measure for evaluating segment income or loss on a monthly basis when assessing
segment performance and when making decisions about how to allocate operating resources, such as marketing spend and determining variable
compensation for certain employees.

The primary components of the “Corporate and all other” line in the following tables include certain corporate overhead charges, expenses that have not
been allocated to the reportable segment, including corporate functions, taxes, and activity related to components that is below quantitative threshold for
separate disclosure.

31



MARKETWISE, INC.

Notes to the Condensed Consolidated Financial Statements (Unaudited)
(Dollar amounts in thousands, except share, unit, per share, and per unit data)

The reconciliation of reportable segment Adjusted Basis Net Profit (Loss) to the consolidated totals are as follows:

Three Months Ended June 30, Six Months Ended June 30,

2026 2025 2026 2025

Total net revenue for reportable segment @ $ 86,211 $ 85,848 §$ 173,757 $ 174,760

Adjustment to total net revenue for reportable segment ® 15,406 (19,625) 20,122 (31,199)

Variable expense © (8,479) (4,891) (15,016) (10,575)

Revenue share expense © (12,548) (9,347) (26,108) (18,066)

Direct marketing © (34,314) (11,350) (60,627) (24,638)

Compensation and outside labor © (21,040) (19,259) (43,200) (38,572)

Other overhead © (2,210) (3,823) (7,345) (11,157)

Corporate allocations © (817) (4,081) (2,050) (8,002)

Reportable segment Adjusted Net Profit (Loss) 22,209 13,472 39,533 32,551

Reconciliation of Adjusted Net Profit (Loss) to consolidated

income before income taxes:

Corporate and all other Adjusted Net Profit (Loss) (15,368) (8,048) (29,064) (11,808)
Adjustment to total net revenue ® (14,814) 22,247 (19,150) 35,216
Stock-based compensation expense @ (2,915) (2,557) (5,122) (5,698)
Deferred contract acquisition costs © 8,216 (8,445) 11,428 (16,644)
Depreciation and amortization V® (527) (472) (1,006) (949)
Other ™ 415 (274) 105 1,134

Consolidated (loss) income before income taxes $ (2,784) $ 15923 § (3.276) $ 33,802

(a) total net revenue for reportable segment is in accordance with GAAP

(b)
()
(d)
(e)
®
(2

(h)

subscription revenue, revenue share and other income are generally recognized on a cash basis under Adjusted Basis, rather than deferred and
recognized over the subscription term or when earned in accordance with ASC 606

amounts represent Adjusted Basis

amounts represent stock-based compensation expense

costs to obtain a contract are expensed under Adjusted Basis, rather than capitalized as deferred contract acquisition costs and subsequently
amortized in accordance with ASC 340

certain operating leases are recognized on a cash basis under Adjusted Basis, rather than initially recognizing right-of-use assets and lease
liabilities, which are subsequently amortized over the lease term in accordance with ASC 842

certain intangible assets arising from business combinations are not recognized upon acquisition and subsequently amortized in accordance with
ASC 805 under Adjusted Basis

other line includes various items that are recognized differently under Adjusted Basis, software development and implementation related costs,
including implementation costs of cloud computing arrangements, employee benefit related items, gain on lease termination, change in fair value
of contingent consideration, and certain tax related items.

The reconciliation of reportable segment revenues to the consolidated totals are as follows:

Three Months Ended June 30,

Six Months Ended June 30,

2026 2025 2026 2025
Total net revenue for reportable segment $ 86,211 $ 85,848 $ 173,757 $ 174,760
Corporate and all other (10,403) (20,920) (11,303)
Consolidated total net revenue $ 75,808 $ 79,950 § 152,837 § 163,457
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The CODM does not use segment assets to evaluate segment performance or allocate resources. Therefore, we do not disclose segment assets. Long-lived
assets were located in the United States as of June 30, 2026 and 2025.

In July 2025, we reorganized our reporting structure by eliminating our 1729 Research and Alta operating subsidiaries, which were also two of our three
reporting units. Accordingly, assets and liabilities were reassigned to the operating subsidiary level, including 1729 Research and Alta goodwill of $14.2
million and $13.0 million, respectively, which was determined using a relative fair value approach. Significant assumptions of the valuation included, but
were not limited to, prospective financial information, growth rates, discount rates, and inflation factors.

15. Subsequent Events

Subsequent events have been evaluated through August 6, 2026, which is the date that the financial statements were issued. The Company concluded there
were no subsequent events that require recognition or disclosure other than what is disclosed in Note 8 — Stock-Based Compensation.
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations.

The following discussion and analysis of the financial condition and results of operations of MarketWise, Inc., a Delaware corporation (“MarketWise,”
“we,” “us,” and “our”), should be read together with our unaudited financial statements and related notes appearing elsewhere in this Quarterly Report
on Form 10-Q and our audited consolidated financial statements and the related notes and the discussion under the heading “Management s Discussion
and Analysis of Financial Condition and Results of Operations” in our Annual Report on Form 10-K for the fiscal year ended December 31, 2025 (the
“Annual Report”). The following discussion contains forward-looking statements. Our actual results may differ significantly from those projected in the
forward-looking statements. Factors that might cause future results to differ materially from those projected in the forward-looking statements include, but

are not limited to, those discussed in the section entitled “Cautionary Statement Regarding Forward-Looking Statements” in this report.
Overview

We are a leading multi-brand platform of subscription businesses that provides premium financial research, software, education, and tools for self-directed
investors. We offer a comprehensive portfolio of high-quality, independent investment research, as well as several software and analytical tools, on a
subscription basis.

MarketWise started in 1999 with the simple idea that, if we could publish intelligent, independent, insightful, and in-depth investment research and treat the
subscriber the way we would want to be treated, then subscribers would renew their subscriptions and stay with us. Over the years, we have expanded our
business into a comprehensive suite of investment research products and solutions. We now produce a diversified product portfolio from a variety of
financial research brands such as Stansberry Research, Chaikin Analytics, Altimetry, TradeSmith, InvestorPlace, and Brownstone Research. Our entire
investment research product portfolio is 100% digital and channel agnostic, and we offer all of our research across a variety of platforms, including
desktop, laptop, and mobile devices, including tablets and mobile phones.

Today, we benefit from the confluence of a leading editorial team, a diverse portfolio of content and brands, and a comprehensive suite of investor-centric
tools that appeal to a broad subscriber base.
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Second Quarter 2026 Highlights ¥
= Total net revenue was $75.8 million in the second quarter 2026
= Total Billings were $91.2 million in the second quarter 2026, a year-over-year increase of 57%
= Net loss was $2.6 million in the second quarter 2026

= Cash from Operating Activities (“CFFO”) was $22.4 million in the second quarter 2026, an increase of $4.6 million compared to the second
quarter 2025. On a year to date basis, CFFO improved by $0.8 million compared to first half of 2025.

= Cash and cash equivalents were $32.9 million as of June 30, 2026, and no debt outstanding
(1) The second quarter 2026 and 2025 results reported herein are unaudited.

(2) Net Revenue (a GAAP measure) represents Billings that are recognized over the term of the subscription, which can be multiple years. Billings are amounts
invoiced to customers in the period and is thus indicative of the current operating environment and demand for our products.

The following table presents net cash provided by operating activities, and the related margin as a percentage of net revenue, Adjusted CFFO (as defined
below), a non-GAAP measure, and the related margin as a percentage of Billings, and Free Cash Flow, a non-GAAP measure, for each of the periods
presented. For more information on our non-GAAP measures, see “Non-GAAP Financial Measures.”

(In thousands) Three Months Ended June 30,
2026 2025 % Change

Net cash provided by operating activities $ 22,421 17,842 25.7 %
Total net revenue 75,808 79,950 (5.2)%
Net cash provided by operating activities margin 29.6 % 22.3 %

Adjusted CFFO $ 22,421 $ 17,842 25.7 %
Billings 91,160 58,192 56.7 %
Adjusted CFFO Margin 24.6% 30.7%

Free Cash Flow $ 21,402 $ 17,503 22.3 %
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Key Factors Affecting Our Performance

We believe that our growth and future success are dependent upon several factors, including those below and those noted in the “Risk Factors” section in
the Annual Report. The key factors below represent significant business opportunities as well as challenges that we must successfully address in order to
continue our growth and improve our financial results.

Growing our subscriber base with compelling unit economics. We are highly focused on continuing to acquire new subscribers to support our long-
term growth. Our marketing spend is a large driver of new subscriber growth. At the heart of our marketing strategy is our compelling unit economics
that combine long-term subscriber relationships, highly scalable content delivery, cost-effective customer acquisition, and high-margin conversions.

Our Paid Subscribers (as defined below) as of December 31, 2025 generated average customer lifetime Billings of approximately $2,031, resulting in a
LTV/CAC (as defined below) ratio of approximately 2.0x. For more information on Billings and our LTV/CAC ratio and the components of this ratio,
see “Key Business Metrics” and “Definitions of Metrics.”

We adjust our marketing spend to drive efficient and profitable customer acquisition. We can adjust our marketing spend in near real-time, and we
monitor costs per acquisition relative to the cart value of the initial subscription.

As of June 30, 2026, our Paid Subscriber base was 400 thousand, an increase of 6 thousand, or 1.5%, from 394 thousand at June 30, 2025. The
increase in Paid Subscribers is a result of an increased investment in customer acquisition and direct marketing in the first half 2026 of which we
expect to decline in the second half of 2026 as we reduce these investments and focus on monetization of our existing subscriber base.

Our Paid Subscriber base is comprised of subscribers obtained through both direct-to-paid acquisition and free-to-paid conversions. Since 2023, direct-
to-paid acquisition has accounted for approximately 48% of our annual Paid Subscriber acquisition, and is largely driven by display ads and targeted
email campaigns. Our free subscription products also serve as a significant source of new Paid Subscribers, accounting for approximately 52% of our
annual Paid Subscriber acquisition.

Retaining and expanding relationships with existing subscribers. We believe that we have a significant opportunity to expand our relationships with
our large base of Active Free and Paid Subscribers. Thanks to the quality of our products, we believe our customers will continue their relationship
with us and extend and increase their subscriptions over time. As we deepen our engagement with our subscribers, our customers tend to purchase
more and higher-value products. Our ARPU (as defined below) as of June 30, 2026 was $822, which increased by $347, or 73.3% from $474 as of
June 30, 2025. For more information on ARPU, see “Key Business Metrics — Average Revenue Per User.”

Our high-value composition rate reflects the percentage of Paid Subscribers that have purchased more than $600 of our products over their lifetime.
We believe our high-value composition rate reflects our ability to retain existing subscribers through renewals and our ability to expand our
relationship with them when those subscribers purchase higher-value subscriptions. Our ultra high-value composition rate reflects the percentage of
Paid Subscribers that have purchased more than $5,000 of our products over their lifetime. We believe our ultra high-value composition rate reflects
our ability to successfully build lifetime relationships with our subscribers, often across multiple products and brands. As of June 30, 2026, 60% of our
Paid Subscribers were high-value subscribers and 28% of our Paid Subscribers were ultra high-value subscribers.
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Definitions of Metrics

Throughout this discussion and analysis, a number of our financial and operating metrics are referenced which we do not consider to be key business
metrics, but which we review to monitor performance, and which we believe may be useful to investors. These are:

High-value composition rate: High-value composition rate is the number of high-valued subscribers divided by Paid Subscribers. High-value
subscribers are Paid Subscribers who have purchased greater than $600 in aggregate over their lifetime.

LTV/CAC ratio:

Lifetime Value (“LTV”) represents the average margin on customer lifetime Billings (that is, the estimated cumulative spend across a customer’s
lifetime). Customer Acquisition Costs (“CAC”) are comprised of: direct marketing expenses; external revenue share expenses; retention and renewal
expenses, copywriting and marketing salaries; telesales salaries and commissions; and customer service commissions.

We calculate LTV/CAC ratio as LTV divided by CAC. We use LTV/CAC ratio because we believe it is a standard metric for subscription-based
businesses, and we believe that an LTV/CAC ratio above 3x is considered to be indicative of strong profitability and marketing efficiency. We believe
that an increasing LTV per subscriber reflects our existing subscribers recognizing our value proposition, which will expand their relationship with us
across our platform over time, either through a combination of additional product purchases or by joining our membership offerings. We believe
investors should consider this metric when evaluating our ability to achieve a return on our marketing investment.

Net revenue retention: Net revenue retention is defined as Billings from all prior period cohorts in the current period, divided by all Billings from the
prior period. We believe that a high net revenue retention rate is a measure of customer retention and an indicator of the engagement of our subscribers
with our products. Investors should consider net revenue retention as an ongoing measure when evaluating our subscribers’ interest in continuing to
subscribe to our products and spending more with us over time.

Subscriber count churn rate: Our subscriber count churn rate is defined as the number of paid subscribers who either cancelled or failed to renew all
of their paid subscriptions during the period divided by the number of unique paid subscribers at the beginning of the period plus the number of new
subscribers obtained during the period. Monthly subscriber count churn rate is defined by the annual subscriber count churn divided by twelve months.

Ultra high-value composition rate: Ultra high-value composition rate is the number of ultra high-valued subscribers divided by Paid Subscribers.
Ultra high-value subscribers are Paid Subscribers who have purchased >$5,000 in aggregate over their lifetime.

Key Business Metrics

We review the following key business metrics to measure our performance, identify trends, formulate financial projections, and make strategic decisions.
We are not aware of any uniform standards for calculating these key
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metrics, which may hinder comparability with other companies who may calculate similarly titled metrics in a different way.

As of and for the
As of and for the As of and for the Three Months Ended
Three Months Ended June 30, Six Months Ended June 30, March 31,
% % %
2026 2025 change 2026 2025 change 2026 change

Active Free
Subscribers 2,113,005 2,251,301 (6.1)% 2,113,005 2,251,301  (6.1)% 1,957,983 7.9%

Paid
Subscribers 399,866 393,892 1.5% 399,866 393,892 1.5% 381,497 4.8%

ARPU $ 822 § 474 733% $ 822 § 474  733% $ 738  11.4%

New

Marketing

Billings (in

thousands) § 73,641 § 41,614 77.0% $ 134520 $ 92933 44.7% $ 60,879  21.0%

Net Renewal
Billings (in
thousands) $ 16369 $ 15,403 6.3% $ 35383 $§ 33,734 49% $ 19,014 (13.99%

Other Billings
(inthousands) $ 1,149 § 1,175 (22)% $ 2,629 § 1981 32.7% $ 1,480 (22.4)%

Total Billings
(in thousands) $§ 91,160 $ 58,192 56.7% $ 172,532 $ 128,648 34.1% $ 81,373 12.0%

Active Free Subscribers. Active Free Subscribers are defined as unique subscribers who have subscribed to one of our free investment publications via
a valid email address and who have received and/or consumed our content during the quarter, excluding any Paid Subscribers who also have free
subscriptions. Free subscriptions are often daily publications that include some commentary about the stock market, investing ideas, or other
specialized topics. Included within our free publications are advertisements and editorial support for our current marketing campaigns. While
subscribed to our publications, Active Free Subscribers learn about our editors and analysts, get to know our products and services, and learn more
about ways we can help them be a better investor. Since 2023, approximately 52% of our new Paid Subscribers come from free to paid conversions.

Active Free Subscribers decreased by 0.2 million, or 6.1%, to 2.1 million as of June 30, 2026 as compared to 2.3 million as of June 30, 2025. The year
over year decrease in Active Free Subscribers is a result of fewer free subscribers in total and a reduced number of free products available as we
rationalize our offerings.

Active Free Subscribers increased by 0.1 million, or 7.9% to 2.1 million as of June 30, 2026 as compared to 2.0 million as of March 31, 2026. The
sequential increase was the result of increased success with targeted email sends during the quarter.

Paid Subscribers. We define Paid Subscribers as the total number of unique subscribers with at least one paid subscription at the end of the period. We
view the number of Paid Subscribers at the end of a given period as a key indicator of the attractiveness of our products and services, as well as the
efficacy of our marketing in converting Free Subscribers to Paid Subscribers and generating direct-to-paid acquisitions. We grow our Paid Subscriber
base through marketing directly to prospective and existing subscribers across a variety of media, channels, and platforms.

Total Paid Subscribers increased by 6 thousand, or 1.5%, to 400 thousand as of June 30, 2026 as compared to 394 thousand at June 30, 2025, primarily
related to meaningfully increased opportunistic investment in customer acquisition that began in late first quarter 2026 and continued throughout
second quarter 2026.
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Total Paid Subscribers increased by 19 thousand, or 4.8%, to 400 thousand as of June 30, 2026 as compared to 381 thousand as of March 31, 2026.
The increase was a result of increased new subscriber acquisition driven by a continuation of opportunistic investment that continued throughout the
second quarter 2026. There were many successful campaigns in the quarter while churn remained at low levels relative to recent history.

Subscriber count churn has ranged from approximately 2.4% to 3.7% per month between 2023 and 2025. Almost all of the subscribers who churned in
second quarter 2026 did so having owned only one entry level publication. This is evidenced by the fact that their ARPU approximately matched the
subscription price of our entry level publications. We believe our net revenue retention rate, which improved from 53% in 2024 to 91% in 2025, is a
more meaningful gauge of subscriber satisfaction.

Average Revenue Per User (“ARPU”). We calculate ARPU as the trailing four quarters of net Billings divided by the average number of quarterly
total Paid Subscribers over that period. We believe ARPU is a key indicator of how successful we are in attracting subscribers to higher value content.
We believe that our high ARPU is indicative of the trust we build with our subscribers and of the value they see in our products and services.

ARPU increased by $347, or 73.3%, to $822 as of June 30, 2026 as compared to $474 as of June 30, 2025. The year-over-year increase was driven by
a 35% increase in trailing four-quarter Billings, while trailing four-quarter average Paid Subscribers decreased by 22%. The Billings increase was seen
across our product categories with the highest level of growth on a percentage basis coming from our software offerings. The decrease in trailing four-
quarter Paid Subscribers was driven by the winding down of our Legacy Research business during 2024. At the time of shutdown, paid Legacy
Research subscribers were given replacement subscriptions to other affiliates within MarketWise for at least the duration of their original subscription.
The last significant batch of these replacement subscriptions expired in the second quarter 2025 and as such, those subscribers are still impacting the
trailing four-quarter Paid Subscribers ending June 30, 2025.

ARPU increased by $83, or 11.4%, to $822 as of June 30, 2026 as compared to $738 as of March 31, 2026. The sequential increase was driven by a
11.7% increase in trailing four-quarter Billings, while trailing four-quarter average Paid Subscribers were flat. Our ARPUs remain high relative to
other subscription businesses, and we attribute this to the quality of our content and effective sales and marketing efforts regarding higher value
content, bundled subscriptions and membership subscriptions.

Billings. Billings represent amounts invoiced to customers. We measure and monitor our Billings because it provides insight into trends in cash
generation from our marketing campaigns. We generally bill our subscribers at the time of sale and receive full cash payment up front, and defer and
recognize a portion of the related revenue ratably over time for term and membership subscriptions. For certain subscriptions, we may invoice our Paid
Subscribers at the beginning of the term, in annual or monthly installments, and, from time to time, in multi-year installments. Only amounts invoiced
to a Paid Subscriber in a given period are included in Billings. While we believe that Billings provides valuable insight into the cash that will be
generated from sales of our subscriptions, this metric may vary from period to period for a number of reasons and, therefore, Billings has a number of
limitations as a quarter-over-quarter or year-over-year comparative measure. These reasons include, but are not limited to, the following: (i) a variety
of contractual terms could result in some periods having a higher proportion of annual or membership subscriptions than other periods; (ii) fluctuations
in payment terms may affect the Billings recognized in a particular period; and (iii) the timing of large campaigns may vary significantly from period
to period.

While Net Revenue and Billings are both related to sales of our products, there are key differences in how those sales are recognized. From a Net
Revenue perspective, substantially all of the amounts invoiced to customers are originally reported as deferred revenue on our Balance Sheet and are
subsequently recognized as Net Revenue over a period up to 5 years; whereas Billings, as defined above, represents amounts invoiced to customers in
each period, and provides more insight from a cash generation perspective. As a result, there will be a perpetual disconnect between Billings and Net
Revenue.
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We break down our Billings into three sub-categories: New Marketing Billings, Net Renewal Billings, and Other Billings.

New Marketing Billings are Billings from all new subscription sales. New Marketing Billings increased by $32.0 million, or 77.0%, to $73.6 million
for second quarter 2026 as compared to $41.6 million for second quarter 2025. The increase was driven by sales across all of our categories, with the
largest percentage increases coming from our entry level traditional newsletters followed by software related content and higher value traditional
newsletters.

New Marketing Billings increased by $12.7 million, or 21.0% to $73.6 million for second quarter 2026 as compared to $60.9 million in first quarter
2026. The increase was primarily driven by sales of our higher value traditional newsletters in the second quarter 2026.

Net Renewal Billings are Billings from renewals and maintenance fee payments. Net Renewal Billings increased by $1.0 million, or 6.3%, to $16.4
million for second quarter 2026 as compared to $15.4 million for second quarter 2025. The increase was primarily driven by renewals of our higher
value traditional newsletters.

Net Renewal Billings decreased by $2.6 million, or 13.9%, to $16.4 million for second quarter 2026 as compared to $19.0 million for first quarter
2026. The decrease was driven by a far smaller base of subscriptions available for renewal in second quarter 2026 vs first quarter 2026 due to timing of
campaigns in the previous year.

Other Billings are Billings from revenue share, advertising and conferences. Other Billings decreased by $0.1 million, or 2.2% to $1.1 million for
second quarter 2026 as compared to $1.2 million for second quarter 2025.

Other Billings decreased by $0.4 million or 22.4% to $1.1 million for second quarter 2026 as compared to $1.5 million for first quarter 2026 as a result
of decreasing revenue share activity with external parties.

Total Billings increased by $33.0 million, or 56.7%, to $91.2 million for the second quarter 2026 as compared to $58.2 million for second quarter
2025. The increase was primarily driven by new marketing sales across all categories.

Total Billings increased by $9.8 million, or 12.0%, to $91.2 million for second quarter 2026 as compared to $81.4 million for first quarter 2026. The
increase was primarily driven by new marketing sales of higher value traditional newsletters and to a lesser extent, new marketing sales of entry level
traditional newsletters. a

Components of MarketWise’s Results of Operations
Net Revenue

We generate net revenue primarily from services provided in delivering term and membership subscription-based financial research, publications, and SaaS
offerings to individual subscribers through our online platforms, and from advertising arrangements, print products, and events. We also recognize net
revenue through revenue share agreements where we earn a commission for successful sales that other parties generate from our customer list.

Employee Compensation Costs

Employee compensation costs, or payroll and payroll-related costs, include salaries, bonuses, benefits, and stock-based compensation for employees
classified within cost of revenue, sales and marketing, and general and administrative, and also includes sales commissions for sales and marketing
employees. Stock-based compensation includes amounts related to our 2021 Incentive Award Plan, our ESPP, and profits interests.
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Cost of Revenue

Cost of revenue consists primarily of employee compensation costs associated with producing and publishing our content, hosting fees, customer service,
credit card processing fees, product costs, and allocated overhead. Cost of revenue is exclusive of depreciation and amortization, which is shown as a
separate line item.

Sales and Marketing

Sales and marketing expenses consist primarily of employee compensation costs, amortization of deferred contract acquisition costs, agency costs,
advertising campaigns, and branding initiatives. Sales and marketing expenses are exclusive of depreciation and amortization shown as a separate line item.

General and Administrative

General and administrative expenses consist primarily of employee compensation costs associated with our finance, legal, information technology, human
resources, executive, and administrative personnel, legal fees, corporate insurance, office expenses, professional fees, and travel and entertainment costs.

Research and Development

Research and development expenses consist primarily of employee compensation costs, technical services, software expenses, and hosting expenses
associated with maintaining and enhancing the functionality of our platforms, including our software and analytical tools. Research and development
expenses are exclusive of depreciation and amortization shown as a separate line item.

Depreciation and Amortization

Depreciation and amortization expenses consist of amortization of trade names, customer relationship intangibles, and software development costs, as well
as depreciation on other property and equipment such as leasehold improvements, furniture and fixtures, and computer equipment.

Impairment Losses
Impairment losses relate to impairment of intangible assets.
Related Party Expense

Related party expenses primarily consist of Board of Director compensation, revenue share expenses and expenses for certain corporate functions
performed by a related party for certain historic periods.

Other Income, Net

Other income, net primarily consists of the net gains or losses on our embedded derivative instruments and gain on sale of business unit.
Interest Income, Net

Interest income, net primarily consists of interest income from our money market accounts.

Net Income Attributable to Noncontrolling Interests

As of June 30, 2026, MarketWise, Inc.’s controlling interest in MarketWise, LLC was 17.0% and the noncontrolling interest was 83.0%. For the three
months ended June 30, 2026, net income attributable to controlling interests included a $0.2 million tax benefit, and for six months ended June 30, 2026,
net income attributable to controlling interests included a $0.1 million tax benefit both of which were 100% attributable to the controlling interest.

As of June 30, 2025, MarketWise, Inc.’s controlling interest in MarketWise, LLC was 14.8% and the noncontrolling interest was 85.2%. For the three and
six months ended June 30, 2025, net income attributable to
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controlling interests included a $0.6 million tax provision and a $1.7 million tax provision, respectively, which is 100% attributable to the controlling
interest.

Results of Operations

The following table sets forth our results of operations for the periods presented:

(In thousands) Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025
Net revenue $ 75,290 $ 79,309 $ 151,667 $ 162,323
Related party revenue 518 641 1,170 1,134
Total net revenue 75,808 79,950 152,837 163,457
Operating expenses:
Cost of revenue(V 11,112 10,950 22,259 22.885
Sales and marketing" 42815 31,626 82,510 65,704
General and administrative() 22,693 19,744 46,860 37,072
Research and development" 2,721 2,141 5,046 4,487
Depreciation and amortization 565 500 1,083 1,031
Impairment of intangible assets — — — 380
Related party expense 158 178 431 307
Total operating expenses 80,064 65,139 158,189 131,866
(Loss) income from operations (4,256) 14,811 (5,352) 31,591
Other income, net 1,182 343 1,276 501
Interest income, net 290 769 800 1,710
(Loss) income before income taxes (2,784) 15,923 (3,276) 33,802
Income tax (benefit) expense (156) 613 (94) 1,651
Net (loss) income (2,628) 15,310 (3,182) 32,151
Net (loss) income attributable to noncontrolling interests (1,999) 14,013 (1,980) 29,964
Net (loss) income attributable to MarketWise, Inc. $ (629) § 1,297 § (1,202) § 2,187

(1) Cost of revenue, sales and marketing, general and administrative, and research and development expenses are exclusive of depreciation and amortization shown as a separate line item.
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The following table sets forth our consolidated statements of operations data expressed as a percentage of net revenue for the periods indicated:

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025
Net revenue 100.0 % 100.0 % 100.0 % 100.0 %
Operating expenses:
Cost of revenue" 14.7 % 13.7 % 14.6 % 14.0 %
Sales and marketing" 56.5 % 39.6 % 54.0 % 40.2 %
General and administrative") 29.9 % 24.7 % 30.7 % 22.7 %
Research and development™® 3.6% 2.7 % 33 % 2.7 %
Depreciation and amortization 0.7 % 0.6 % 0.7 % 0.6 %
Impairment of intangible assets —% —% —% 0.2 %
Related party expense 0.2 % 0.2 % 0.3 % 0.2 %
Total operating expenses 105.6 % 81.5 % 103.5 % 80.7 %
(Loss) income from operations (5.60)% 18.5 % 3.5% 19.3 %
Other income, net 1.6 % 0.4 % 0.8 % 0.3 %
Interest income, net 0.4 % 1.0 % 0.5 % 1.0 %
(Loss) income before income taxes (3. 7% 19.9 % 2.1)% 20.7 %
Income tax (benefit) expense 0.2)% 0.8 % 0.1)% 1.0 %
Net (loss) income 3.5% 19.1 % 2.1D)% 19.7 %
Net (loss) income attributable to noncontrolling interests 2.60)% 17.5 % (1.3)% 18.3 %
Net (loss) income attributable to MarketWise, Inc. (0.8)% 1.6 % 0.83)% 1.3 %

(1) Cost of revenue, sales and marketing, general and administrative, and research and development expenses are exclusive of depreciation and amortization shown as a separate line item.

Comparison of Three Months Ended June 30, 2026 and Three Months Ended June 30, 2025

Net Revenue
(In thousands) Three Months Ended June 30,
2026 2025 $ Change % Change
Net revenue $ 75,808 $ 79,950 $§ (4,142) 5.2)%

The decrease in net revenue was primarily driven by a decrease of $2.1 million in membership subscription revenue, $1.9 million in term subscription
revenue, and $0.2 million in non-subscription revenue.

Membership subscription and term subscription revenue decreased during the three months ended June 30, 2026, primarily due to the wind down of Legacy
Research and a decrease in Billings in prior periods causing reduced revenue recognition in the 2026 period since revenue is deferred and recognized over
the subscription term. This is partially offset by an increase in Billings. Importantly, while Billings for the second quarter of 2026 increased 56.7% year
over year, and represented the strongest quarterly Billings total since 2023, only a portion is recognized as Net Revenue in the current period, with the
majority of the Billings recorded as Deferred Revenue to be recognized over future periods.

Non-subscription revenue decreased during the three months ended June 30, 2026, primarily due to decrease in income related to revenue share
agreements.
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Operating Expenses

(In thousands) Three Months Ended June 30,
2026 2025 $ Change % Change
Operating expenses:
Cost of revenue $ 11,112 $ 10,950 $ 162 1.5 %
Sales and marketing 42,815 31,626 11,189 354 %
General and administrative 22,693 19,744 2,949 14.9 %
Research and development 2,721 2,141 580 27.1 %
Depreciation and amortization 565 500 65 13.0 %
Impairment of intangible assets — — — N/M
Related party expenses 158 178 (20) (11.2)%
Total operating expenses $ 80,064 $ 65,139 § 14,925 22.9 %
Cost of Revenue

Cost of revenue increased $0.2 million primarily driven by a $1.0 million increase in credit card fees. This increase in Cost of revenue was partially offset
by a $0.4 million decrease in stock-based compensation expense, and $0.3 million in salaries, taxes and benefits and outside labor.

Sales and Marketing

Sales and marketing expenses increased $11.2 million primarily due to a $12.8 million increase in marketing expense as the Company increased marketing
efforts in the quarter due to multiple successful product launches. The increase in marketing expenses drove higher customer acquisition in the quarter
which also resulted in an increase in Paid Subscribers following several years of Paid Subscriber declines. From a timing perspective, the majority of Sales
and marketing expenses are recognized in the period incurred whereas a majority of Billings resulting from the marketing efforts are recorded as Deferred
Revenue. Additionally, Sales and marketing expense increased due to a $1.2 million increase in salaries, taxes and benefits due to increased headcount.
This increase in Sales and marketing expense was partially offset by a $2.6 million decrease in amortization of deferred contract acquisition costs.

General and Administrative

General and administrative expense increased $2.9 million primarily due to an increase of $1.4 million in incentive compensation, $0.8 million in
professional services, $0.7 million in software expense, $0.3 million in salaries, taxes and benefits, and $1.1 million in stock-based compensation expense.
This increase in general and administrative expense was offset by a $1.4 million decrease in outside labor.

Research and Development

Research and development expense increased $0.6 million primarily due to $0.4 million additional spending for expanded maintenance and enhancement
of the Company’s SaaS platform, including increased external technical support. The increase also included $0.2 million of higher spending for freelance
editorial and content development services.

Comparison of Six Months Ended June 30, 2026 and Six Months Ended June 30, 2025

Net Revenue
(In thousands) Six Months Ended June 30,
2026 2025 $ Change % Change
Net revenue $ 152,837 § 163,457 $ (10,620) (6.5)%
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The decrease in net revenue was primarily driven by a $8.9 million decrease in term subscription revenue and a $2.3 million decrease in membership
subscription revenue, partially offset by a $0.6 million increase in non-subscription revenue.

Membership subscription and term subscription revenue decreased during the six months ended June 30, 2026, primarily due to the wind down of Legacy
Research and a decrease in Billings in prior periods causing reduced revenue recognition in the 2026 period since revenue is deferred and recognized over
the subscription term. This is partially offset by an increase in Billings. Importantly, while Billings for the six months ended June 30, 2026, increased
34.1% year over year, and represented the strongest quarterly Billings total since 2023, only a portion is recognized as Net Revenue in the current period,
with the majority of the Billings recorded as Deferred Revenue to be recognized over future periods.

Non-subscription revenue increased during the six months ended June 30, 2026, primarily due to income related to revenue share agreements.

Operating Expenses
(In thousands) Six Months Ended June 30,
2026 2025 $ Change % Change
Operating expenses:
Cost of revenue $ 22,259 $ 22,885 $ (626) 2.7)%
Sales and marketing 82,510 65,704 16,806 25.6 %
General and administrative 46,860 37,072 9,788 26.4 %
Research and development 5,046 4,487 559 12.5 %
Depreciation and amortization 1,083 1,031 52 5.0%
Impairment of intangible assets — 380 (380) (100.0)%
Related party expenses 431 307 124 40.4 %
Total operating expenses $ 158,189 $ 131,866 $ 26,323 20.0 %

Cost of Revenue

Cost of revenue decreased $0.6 million primarily driven by a $1.1 million decrease in stock-based compensation expense, $0.4 million in salaries, taxes and
benefits and outside labor and $0.3 million in customer service expense. This decrease in Cost of revenue was partially offset by an increase of $1.2 million
in credit card fees.

Sales and Marketing

Sales and marketing expenses increased $16.8 million primarily due to a $22.1 million increase in marketing expense as the Company meaningfully
increased marketing efforts in the first half of 2026 due to multiple successful product launches. The increase in marketing expenses drove significantly
higher customer acquisition in the quarter which also resulted in an increase in Paid Subscribers following several years of Paid Subscriber declines. From
a timing perspective, the majority of Sales and marketing expenses are recognized in the period incurred whereas a majority of Billings resulting from the
marketing efforts are recorded as Deferred Revenue. Additionally, Sales and marketing expense increased due to a $2.2 million increase in salaries, taxes
and benefits due to increased headcount. This increase in Sales and marketing expense was partially offset by a $7.3 million decrease in amortization of
deferred contract acquisition costs.

General and Administrative

General and administrative expense increased $9.8 million primarily due to $2.5 million increase in variable compensation, $2.3 million in professional
services, $1.4 million in software expense and $1.0 million in salaries, taxes and benefits. Additionally, the 2025 period’s expense was reduced by one time
items including a $1.6 million
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gain on lease termination and a $1.7 million gain primarily from change in fair value of contingent consideration. These increases were partially offset by a
$0.9 million decrease in outside labor.

Research and Development

Research and development expense increased $0.6 million primarily due higher spending related to expanded maintenance and enhancements, including
increased external technical support and additional project scope.

Non-GAAP Financial Measures

In addition to our results determined in accordance with GAAP, we believe that the below non-GAAP financial measures are useful in evaluating operating
performance. We use the below non-GAAP financial measures, collectively, to evaluate our ongoing operations and for internal planning and forecasting
purposes. We believe that non-GAAP financial information, when taken collectively, may be helpful to investors because it provides consistency and
comparability with past financial performance. This non-GAAP financial information is presented for supplemental informational purposes only and
should not be considered a substitute for financial information presented in accordance with GAAP, and may be different from similarly titled non-GAAP
measures used by other companies. A reconciliation is provided below for each non-GAAP financial measure to the most directly comparable financial
measure stated in accordance with GAAP. Investors are encouraged to review the related GAAP financial measures and the reconciliations of these non-
GAAP financial measures to their most directly comparable GAAP financial measures.

These new non-GAAP measures are provided in addition to, and not as a substitute for or superior to, our existing non-GAAP financial measures, which
we will continue to present.

Management uses these non-GAAP measures internally to evaluate performance and make operating decisions, and we believe they provide a meaningful
perspective to investors when used in conjunction with our GAAP results.

These non-GAAP measures have limitations as analytical tools, and should not be considered in isolation or as substitutes for analysis of other GAAP
financial measures, such as cash flow from operations, operating cash flow margin, and net income. Some of the limitations of using these non-GAAP
measures are that these metrics may be calculated differently by other companies in our industry.

(In thousands) Three Months Ended June 30, Six Months Ended June 30,

2026 2025 % Change 2026 2025 % Change
Adjusted CFFO $ 22,421 $ 17,842 25.7% $ 20,346 $ 19,575 3.9%
Adjusted CFFO Margin 24.6 % 30.7 % 11.8 % 15.2 %
Free Cash Flow $ 21,402 $ 17,503 22.3% $ 18,727 $ 19,014 (1.5)%

Adjusted CFFO / Adjusted CFFO Margin

We believe that Adjusted CFFO and Adjusted CFFO Margin are useful indicators that provide information to management and investors about our ability
to generate cash, and for internal planning and forecasting purposes.

We expect Adjusted CFFO and Adjusted CFFO Margin to fluctuate in future periods as we invest in our business to execute our growth strategy. These
activities, along with any non-recurring items as described above, may result in fluctuations in Adjusted CFFO and Adjusted CFFO Margin in future
periods.

The following table provides a reconciliation of net cash provided by operating activities, the most directly comparable financial measure calculated in
accordance with GAAP, to Adjusted CFFO for each of the periods presented:
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(In thousands) Three Months Ended June 30, Six Months Ended June 30,

2026 2025 % Change 2026 2025 % Change
Net cash provided by (used in)
operating activities $ 22421 $ 17,842 25.7% $ 20,346 $ 19,575 3.9%
Nonrecurring expenses — — NM — — N/M
Adjusted CFFO $ 22,421 § 17,842 25.7% $ 20,346 $ 19,575 3.9%

The following table provides the calculation of net cash provided by operating activities margin as a percentage of total net revenue, the most directly
comparable financial measure in accordance with GAAP, and Adjusted CFFO Margin for each of the periods presented:

(In thousands) Three Months Ended June 30, Six Months Ended June 30,

2026 2025 % change 2026 2025 % change
Net cash provided by (used in) operating
activities $ 22,421 17,842 25.7% $ 20,346 19,575 3.9%
Total net revenue 75,808 79,950 (5.2)% 152,837 163,457 (6.5)%
Net cash provided by operating activities
margin 29.6 % 22.3 % 133 % 12.0 %
Adjusted CFFO $ 22,421 $ 17,842 25.7% $ 20,346 $ 19,575 3.9%
Billings 91,160 58,192 56.7% 172,533 128,648 34.1%
Adjusted CFFO Margin 24.6% 30.7% 11.8% 15.2%

CFFO and Adjusted CFFO for the three months ended June 30, 2026 was primarily due to net loss of $2.6 million, adjusted for net non-cash items which
increased cash by $3.3 million. This was partially offset by net changes in our operating assets and liabilities which increased cash by $21.8 million,
primarily driven by changes in deferred contract costs and deferred revenue.

Based on the nature of our business, CFFO fluctuates from quarter to quarter. Specifically, Q2 and Q4 tend to have higher CFFO while Q1 and Q3 tend to
have lower CFFO. The amount of CFFO in any given quarter is impacted by the timing of product launches, marketing campaigns, and discrete working
capital items.

Free Cash Flow

We define Free Cash Flow as net cash provided by (used in) operating activities less capital expenditures. We define capital expenditures as purchases of
property and equipment plus capitalized software development costs. Acquisitions are not included in capital expenditures.

We believe Free Cash Flow is a useful indicator that provides information to management and investors about the cash generated by the business that is
available for discretionary purposes, such as dividends and strategic investments.

The following table provides a reconciliation of net cash provided by operating activities, the most directly comparable financial measure calculated in
accordance with GAAP, to Free Cash Flow for each of the periods presented:
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(In thousands) Three Months Ended June 30, Six Months Ended June 30,

2026 2025 % Change 2026 2025 % Change
Net cash provided by (used in) operating
activities $ 22421 $ 17,842 25.7% $ 20,346 $ 19,575 3.9%
Capital expenditures (1,019) (339) 200.6% (1,619) (561) 188.6 %
Free Cash Flow $ 21,402 $ 17,503 22.3% $ 18,727 $ 19,014 (1.5)%

Liquidity and Capital Resources
General

A substantial portion of our cash on hand is the result of the nature of our subscription business. We receive cash up front from our sales of annual, multi-
year, and membership subscriptions. For tax and GAAP purposes, however, this revenue is deferred and recognized over the term of the subscription, or in
the case of membership subscriptions, over four years for tax and five years for GAAP. Tax distributions are made to MarketWise Members to satisfy their
tax obligations when revenue is recognized for tax purposes, not when cash is received. The timing difference between when cash is received and when tax
distributions are made results in an accumulation of cash on our balance sheet.

We refer to this accumulation of cash as our “float” which we view as a valuable resource that we may invest or use to expand our operations. The
Company estimates that the amount of “float” was approximately $97.2 million and $98.2 million as of June 30, 2026 and December 31, 2025,
respectively. As part of the Company's broader capital allocation strategy, our consolidated cash balance may from time to time decline below our estimate
of the long term float requirement.

The Company may invest a portion of this cash in financial instruments to achieve reasonable returns on a risk-adjusted basis. The investment allocation
decisions are based in part on the anticipated liquidity requirements of the Company including working capital, estimated tax related distributions, and
broader capital allocation objectives.

For the three and six months ended June 30, 2026, respectively, the Company earned interest income of $0.3 million and $0.8 million, respectively, on our
cash portfolio which was invested solely in money market funds.

The Company may allocate a portion of our “float” to investments meeting pre-determined guidelines, including U.S.-listed equity securities, with the
objective to provide an acceptable rate of return while complying with established risk tolerances and liquidity parameters. The Board is responsible for
approving investment decisions. Gains and losses on marketable securities may fluctuate significantly from period to period in the future and could have a
significant impact on the Company’s results of operations. Historically, the Company has only invested in money market funds.

As of June 30, 2026, our principal sources of liquidity were cash and cash equivalents of $32.9 million. Cash and cash equivalents are comprised of bank
deposits, money market funds, and certificates of deposit. We have financed our operations primarily through cash received from operations, and our
sources of liquidity have enabled us to make continued investments in supporting the growth of our business. We expect that our anticipated operating cash
flows, in addition to cash on hand, will enable us to continue to make investments in the future, and to pay dividends. We expect our operating cash flows
to further improve as we increase our operational efficiency and experience economies of scale.

We pay quarterly dividends on shares of our Class A common stock and a proportionate amount of distributions on our LLC Units. Our continued
declaration and payment of dividends and institution of any other distributions of capital to shareholders will nonetheless be at the discretion of our Board
and will depend on many factors, including our earnings, financial condition and results of operations, capital requirements, level of indebtedness,
contractual restrictions with respect to payment of dividends, ability to obtain cash or other assets from our subsidiaries, restrictions imposed by applicable
law, general business conditions and other factors that our Board may deem
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relevant. There can be no assurance that we will continue to pay dividends in the future. Therefore, the success of an investment in shares of our Class A
common stock may in the future depend only upon any future appreciation in their value. There is no guarantee that shares of our Class A common stock
will appreciate or even maintain their value.

The dividends and distributions declared during the six months ended June 30, 2026, were as follows:

Dividends on Other distributions on
Class A common stock LLC Units
Type Date declared Date paid per share Total per unit Total
Special March 3, 2026 March 31, 2026 $ 020 $ 507 N/A N/A
Regular March 3, 2026 March 31, 2026 $ 025 § 634 $ 025 § 3,394
Special May 5, 2026 June 25, 2026 $ 020 $ 528 N/A N/A
Regular May 5, 2026 June 25, 2026 $ 025 $ 660 $ 025 3 3,247

We believe that our existing cash and cash equivalents and cash flow from operations will be sufficient to support working capital and capital expenditure
requirements for at least the next 12 months. Our future capital requirements will depend on many factors, including our subscription growth rate,
subscription renewal activity, including the timing and the amount of cash received from subscribers, the pace of expansion of sales and marketing
activities, the timing and extent of spending to support development efforts, and the introduction of new and enhanced products. We may, in the future,
enter into arrangements to acquire or invest in complementary businesses, products, and technologies.

We expect to incur payment obligations under the Tax Receivable Agreement in the future. These obligations correspond to future cash tax savings that
MarketWise, Inc. derives from tax-related benefits created as MarketWise Members exchange their LLC Units for shares of Class A common stock of
MarketWise, Inc. This obligation is equal to 85% of the estimated future tax benefit for MarketWise, Inc. and is recorded as a TRA liability on the
condensed consolidated balance sheet. The TRA liability was $3.1 million as of June 30, 2026. During the three and six months ended June 30, 2026, the
Company paid $0.0 million and $0.1 million under the TRA, respectively, and expects to pay $0.6 million within the next twelve months. These obligations
may be significant in the future. MarketWise, Inc. intends to cause MarketWise, LLC to make distributions to MarketWise, Inc. in an amount sufficient to
allow MarketWise, Inc. to pay its tax obligations and operating expenses, including distributions to fund any payments due under the Tax Receivable
Agreement. If MarketWise, LLC does not have sufficient cash to fund distributions to MarketWise, Inc. in amounts sufficient to cover MarketWise, Inc.’s
obligations under the Tax Receivable Agreement, it may have to borrow funds, which could materially adversely affect its liquidity and financial condition
and subject it to various restrictions imposed by any such lenders. To the extent that MarketWise, Inc. is unable to make timely payments under the Tax
Receivable Agreement for any reason, the unpaid amounts will be deferred and will accrue interest until paid. For additional information regarding the Tax
Receivable Agreement, see the section entitled “ Management’s Discussion and Analysis of Financial Condition and Results of Operations—Liquidity and
Capital Resources—Tax Receivable Agreement” in the Annual Report.

Furthermore, to the extent we have taxable income, we will make distributions to the MarketWise Members and to MarketWise, Inc. in amounts sufficient
for the recipients to pay taxes due on their share of MarketWise income at prevailing individual income tax rates, which for the 2026 tax year the highest
federal, state and local tax rate the Company used was 50.6%. In the quarter ended June 30, 2026, MarketWise, LLC made quarterly tax distributions of
$33.7 million proportionately to all MarketWise Members, including MarketWise, Inc. These quarterly tax distributions to MarketWise, Inc. exceeded its
corporate tax liability and enabled MarketWise, Inc. to declare and pay the aforementioned special dividend with the excess tax distribution proceeds. We
expect MarketWise, Inc. will receive quarterly tax distributions in future quarters such that quarterly special dividends are expected to continue, however
the amount is uncertain. Beginning in the third quarter 2026, the Company declared a regular dividend in the amount of $0.45 to holders of Class A
common stock and will discontinue the use of the term special dividend. A comparable distribution of $0.25 per unit has also been approved to holders of
MarketWise, LLC units. We expect to continue to calculate and issue regular dividends using a methodology equivalent to historical total dividends, such
that we expect no material change to our capital structure.
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We believe that our existing cash and cash equivalents and cash flow from operations will be sufficient to support working capital and capital expenditure
requirements for at least the next 12 months. However, in the event that we require additional financing in the future, we may not be able to raise such
financing on terms acceptable to us or at all. If we are unable to raise additional capital or generate cash flows necessary to expand our operations and
invest in continued innovation, we may not be able to compete successfully, which would harm our business, operations, and financial condition.

Share Repurchase Program
On February 28, 2025, the Company announced that the Board authorized a stock repurchase program of up to $50 million, which expired in April 2026.

On May 7, 2026, the Company announced that the Board of Directors authorized a new stock repurchase program of up to $50 million of Class A common
stock.

For each share of Class A common stock the Company repurchases under the share repurchase program, MarketWise, LLC, the Company’s direct
subsidiary, will redeem one common unit of MarketWise, LLC held by the Company, decreasing the percentage ownership of MarketWise, LLC by the
Company and relatively increasing the ownership by the other unit holders of MarketWise, LLC. During the three and six months ended June 30, 2026, we
repurchased 18,054 shares totaling $313 in the aggregate, and 21,311 shares totaling $370 in the aggregate, respectively.

Legacy Reorganization

In October 2024, we completed our reorganization and operational transition plans with respect to substantially all of the Legacy Research brands. The
Company dissolved the Legacy Research legal entities during the second quarter 2025. For further background, see Note 4 — Acquisitions and Disposals in
our Annual Report on Form 10-K for the year ended December 31, 2024.

In March 2025, Legacy Research agreed to terminate its office lease early. During the three months ended March 31, 2025, the Company recorded an
impairment loss on leasehold improvement assets totaling $380, and the related lease was terminated for a gain of $1,646, which is included within general
and administrative expense.

Cash Flows

The following table presents a summary of our consolidated cash flows provided by (used in) operating, investing, and financing activities for the periods
indicated:

(In thousands) Six Months Ended June 30,
2026 2025
Net cash provided by operating activities $ 20,346 $ 19,575
Net cash used in investing activities (1,619) (561)
Net cash used in financing activities (55,937) (47,778)
Operating Activities

For the six months ended June 30, 2026, net cash provided by operating activities was $20.3 million, attributable to net loss of $3.2 million adjusted for net
non-cash items which increased cash by $6.2 million and net changes in our operating assets and liabilities which increased cash by $17.3 million
(primarily driven by net changes in deferred contract costs and deferred revenue). The non-cash items include stock-based compensation expense of $5.1
million, and depreciation and amortization expense of $1.1 million.

For the six months ended June 30, 2025, net cash provided by operating activities was $19.6 million, primarily due to net income of $32.2 million, adjusted
for net non-cash items which increased cash by $8.0 million, and partially offset by net changes in our operating assets and liabilities which reduced cash
by $20.5 million. The non-
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cash items include stock-based compensation expense and depreciation and amortization of 5.7 million and 1.0 million, respectively. The changes in
operating assets and liabilities were primarily driven by a decrease in deferred revenue, which reduced cash by $33.1 million due to lower Billings, partially
offset by a decrease in deferred contract acquisition costs, which increased cash by $16.6 million.

Investing Activities

For the six months ended June 30, 2026, net cash used in investing activities was $1.6 million, primarily for purchases of property and equipment, and
capitalized software costs.

For the six months ended June 30, 2025, net cash used in investing activities was $0.6 million, primarily driven by $0.4 million in capitalized software
development costs.

Financing Activities

For the six months ended June 30, 2026, net cash used in financing activities was $55.9 million, primarily driven by $33.7 million in tax distribution to
noncontrolling interests, $6.7 million in other distribution to noncontrolling interests, $2.3 million in dividends to Class A shareholders and $12.2 million
in one-time cash settlement payment.

For the six months ended June 30, 2025, net cash used in financing activities was $47.8 million, primarily due to $33.8 million in tax distributions to
noncontrolling interests, $9.1 million in other distribution to noncontrolling interests, $2.8 million in dividends to Class A shareholders, and $1.9 million in
repurchases of stock.

Critical Accounting Estimates

Our financial statements have been prepared in accordance with GAAP. The preparation of these financial statements requires management to make
estimates and assumptions that affect the reported amounts of assets, liabilities, revenue, costs, and expenses, and related disclosures. On an ongoing basis,
management evaluates its estimates and assumptions. Our actual results may differ from these estimates under different assumptions or conditions.

Management believes that, of our significant accounting policies, which are described in Note 2 to our consolidated financial statements for the year ended
December 31, 2025 in our Annual Report, the following accounting policies involve a greater degree of judgment and complexity. Accordingly,
management believes that “Revenue Recognition” and “Transactions and Valuation of Goodwill and Other Acquired Intangible Assets” are the two policies
that are the most critical to aid in fully understanding and evaluating our condensed consolidated financial condition and results of operations. Refer to the
2025 Annual Report on Form 10-K for further discussion of these two policies. During the three and six months ended June 30, 2026, there were no
material changes to these policies.

Item 3. Quantitative and Qualitative Disclosures About Market Risk.
Not applicable.

Item 4. Controls and Procedures.

Evaluation of Disclosure Controls and Procedures

Our management, with the participation of our Chief Executive Officer and Chief Operating and Financial Officer, evaluated, as of the end of the period
covered by this Quarterly Report on Form 10-Q, the effectiveness of the design and operation of our disclosure controls and procedures (as defined in
Rules 13a-15(e) and 15d-15(e) under the Exchange Act of 1934, as amended (the “Exchange Act”)). Based on that evaluation, our Chief Executive Officer
and Chief Operating and Financial Officer concluded that, as of June 30, 2026, our disclosure controls and procedures are effective.

Changes in Internal Control Over Financial Reporting
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There were no changes in our internal control over financial reporting that occurred during the quarter ended June 30, 2026, that have materially affected,
or are reasonably likely to materially affect, our internal control over financial reporting identified in connection with the evaluation required by Rule 13a-
15(d) and 15d-15(d) of the Exchange Act.

Inherent Limitations on Effectiveness of Controls

Our management, including our Chief Executive Officer and Chief Operating and Financial Officer, believes that our disclosure controls and procedures
and internal control over financial reporting are designed to provide reasonable assurance of achieving their objectives and are effective at the reasonable
assurance level. However, our management does not expect that our disclosure controls and procedures or our internal control over financial reporting will
prevent all errors and all fraud. A control system, no matter how well conceived and operated, can provide only reasonable, not absolute, assurance that the
objectives of the control system are met. Furthermore, the design of a control system must reflect the fact that there are resource constraints, and the
benefits of controls must be considered relative to their costs. Because of the inherent limitations in all control systems, no evaluation of controls can
provide absolute assurance that all control issues and instances of fraud, if any, have been detected.

PART II—OTHER INFORMATION
Item 1. Legal Proceedings.

We are subject to various legal proceedings, claims, and governmental inspections, audits, or investigations that arise in the ordinary course of our business.
Although the outcomes of these claims cannot be predicted with certainty, in the opinion of management, the ultimate resolution of these matters would not
be expected to have a material adverse effect on our financial position, results of operations, or cash flows.

On April 21, 2026, the Company and MarketWise, LLC (collectively, the “MarketWise Group”) entered into a Settlement Agreement and Release (the
“Settlement Agreement”) with Mark P. Arnold, the Company’s former Chief Executive Officer, and JAMA 2021, LLC (together with Mr. Arnold, the
“Arnold Parties”). The Settlement Agreement resolves Mr. Arnold’s demand for arbitration (“Arbitration”) that was previously disclosed in Item 3 of the
Company’s Annual Reports filed on Form 10-K for the fiscal years ended December 31, 2024 and December 31, 2025.

Pursuant to the Settlement Agreement: (i) on April 22, 2026 the MarketWise Group made a one-time cash payment of $12.16 million to Mr. Arnold (the
“Settlement Payment”); (ii) the Arnold Parties surrendered, and MarketWise, LLC redeemed and canceled an aggregate of 520,867 common units of
MarketWise, LLC (the “Common Units”), along with the corresponding shares of the Company’s Class B common stock, held by the Arnold Parties; (iii)
the Arnold Parties waived and released their rights, including rights to future payments, under that certain Tax Receivables Agreement dated July 21, 2021,
by and among the Company, Marketwise, LLC and the members of Marketwise, LLC; (iv) MarketWise and the Arnold Parties agreed to mutual general
releases resolving all claims, including claims in the Arbitration; and (v) MarketWise agreed to indemnify Mr. Arnold for certain possible tax implications
associated with his claims underlying the Arbitration.

The Settlement Agreement was reached as a compromise and should not be construed as an admission by any of the parties with respect to any allegation,
fact, liability, or fault.

The foregoing description of the Settlement Agreement is qualified in its entirety by reference to the full text of the Settlement Agreement. See Exhibit 10.1
to this Quarterly Report on Form 10-Q and incorporated herein by reference.

Item 1A. Risk Factors.

The risks described below could have a material adverse impact on our business, financial condition, or operating results. Although it is not possible to
predict or identify all such risks and uncertainties, they may include, but are not limited to, the factors discussed below. The risks and uncertainties
described below are not the only ones
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we face. Additional risks and uncertainties that we are unaware of, or that we currently believe are not material, may also become important factors that
adversely affect our business or results of operations.

There have been no material changes in the risk factors disclosed in Part 1, Item 1A, of our Annual Report.
Item 2. Unregistered Sales of Equity Securities and Use of Proceeds.
Issuer Purchases of Equity Securities

The following table sets forth the information with respect to purchases made by or on behalf of the Company of its common stock during the three months
ended June 30, 2026:

Maximum Dollar

Total Number of Value of Shares that
Shares Purchased as  May Yet Be Purchased
Total Number of Average Price Paid Part of a Publicly Under the Plan (in
Period Shares Purchased per Share Announced Plan thousands)
June 1 to June 30, 2026 18,054 $ 17.29 18,054 § 49,688
Total 18,054 18,054

On February 28, 2025, the Company announced that the Board authorized a stock repurchase program of up $50 million in aggregate of shares of the
Company’s Class A common stock, which expired in April 2026.

On May 7, 2026, the Company announced that the Board authorized a new stock repurchase program of up to $50 million of Class A common stock.
Repurchases under the program have been authorized for the next 12 months but the program may be modified, suspended, or terminated at any time.

On October 29, 2025, the Company announced that it had received a proposal (the "Proposal") from Monument & Cathedral Holdings, LLC (collectively
with its affiliates, “M&C”) to acquire all of the outstanding equity interests of each of the Company and Marketwise, LLC that are not owned directly or
indirectly by M&C, for cash consideration of $17.25 per share, which is contingent upon the termination of the Company’s Tax Receivable Agreement
concurrent with the closing of the transaction. Upon receiving the Proposal, the Company suspended repurchases under its share repurchase program
effective October 30, 2025. The Company resumed repurchases in March 2026.

Item 3. Defaults Upon Senior Securities.
Not applicable.

Item 4. Mine Safety Disclosures.

Not applicable.

Item 5. Other Information.

Not applicable.

Item 6. Exhibits.

The following exhibits are filed as part of, or incorporated by reference into, this Quarterly Report on Form 10-Q.
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Exhibit No.

10.1

31.1

31.2

32.1

322

101.INS
101.SCH
101.CAL
101.DEF
101.LAB
101.PRE
104

Description

Adopted Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

Certification of Principal Financial Officer Pursuant to Rules 13a-14(a) and 15d-14(a) under the Securities Exchange Act of 1934, as
Adopted Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

Certification of Principal Executive Officer Pursuant to 18 U.S.C. Section 1350, as Adopted Pursuant to Section 906 of the Sarbanes-
Oxley Act 0f 2002.

Certification of Principal Financial Officer Pursuant to 18 U.S.C. Section 1350, as Adopted Pursuant to Section 906 of the Sarbanes-
Oxley Act 0f 2002.

XBRL Instance Document

XBRL Taxonomy Extension Schema Document

XBRL Taxonomy Extension Definition Linkbase Document

XBRL Taxonomy Extension Label Linkbase Document

XBRL Taxonomy Extension Label Linkbase Document

XBRL Taxonomy Extension Presentation Linkbase Document

Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

MARKETWISE, INC.
Date: August 6, 2026 By:
/s/ Erik Mickels
Name:
Erik Mickels
Title:

Chief Operating and Financial Officer
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Exhibit 31.1

Certification by the Chief Executive Officer pursuant to
Securities Exchange Act Rules 13a-14(a) and 15d-14(a)
as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

1, Dr. David Eifrig, certify that:
1. Thave reviewed this Quarterly Report on Form 10-Q of MarketWise, Inc. (the “registrant”) for the fiscal quarter ended June 30, 2026;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a—15(e) and 15d—15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a—15(f) and
15d-15(f)) for the registrant and have:

a. Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, particularly during the period in which this report is being prepared;

b. Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

c. Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d. Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most
recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably
likely to materially affect, the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

a. All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

b. Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal
control over financial reporting.

MarketWise, Inc.

Date: August 6, 2026 By: /s/ Dr. David Eifrig

Name: Dr. David Eifrig

Title: Chief Executive Officer



Exhibit 31.2

Certification by the Chief Financial Officer pursuant to
Securities Exchange Act Rules 13a-14(a) and 15d-14(a)
as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

1, Erik Mickels, certify that:
1. Thave reviewed this Quarterly Report on Form 10-Q of MarketWise, Inc. (the “registrant”) for the fiscal quarter ended June 30, 2026;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a—15(e) and 15d—15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a—15(f) and
15d-15(f)) for the registrant and have:

a. Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, particularly during the period in which this report is being prepared;

b. Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

c. Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d. Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most
recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably
likely to materially affect, the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

a. All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

b. Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal
control over financial reporting.

MarketWise, Inc.

Date: August 6, 2026 By: /s/ Erik Mickels

Name: Erik Mickels

Title: Chief Operating and Financial Officer



Exhibit 32.1

Certification of Chief Executive Officer
pursuant to 18 U.S.C. Section 1350,
as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002

I, Dr. David Eifrig, certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that the Quarterly
Report on Form 10-Q of MarketWise, Inc. for the fiscal quarter ended June 30, 2026 fully complies with the requirements of Section 13(a) or 15(d) of the
Securities Exchange Act of 1934, as amended, and that information contained in such Quarterly Report on Form 10-Q fairly presents, in all material
respects, the financial condition and results of operations of MarketWise, Inc.

MarketWise, Inc.

Date: August 6, 2026 By: /s/ Dr. David Eifrig

Name: Dr. David Eifrig

Title: Chief Executive Officer



Exhibit 32.2

Certification of Chief Financial Officer
pursuant to 18 U.S.C. Section 1350,
as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002

1, Erik Mickels, certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that the Quarterly
Report on Form 10-Q of MarketWise, Inc. for the fiscal quarter ended June 30, 2026 fully complies with the requirements of Section 13(a) or 15(d) of the
Securities Exchange Act of 1934, as amended, and that information contained in such Quarterly Report on Form 10-Q fairly presents, in all material
respects, the financial condition and results of operations of MarketWise, Inc.

MarketWise, Inc.

Date: August 6, 2026 By: /s/ Erik Mickels

Name: Erik Mickels

Title: Chief Operating and Financial Officer



